. 8937 Report of Organizational Actions

(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Department of the Treasury A .
Internal Revenue Service P See separate instructions.
Weporﬁng Issuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
Morgan Stanley Institutional Liquidity Funds - Tax-Exempt Portfolio 30-6067223

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
Michael Conklin 312-706-4706 msiptax.req@morganstaniey.com

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
c/o Morgan Stanley Tax, 440 S. Lasalle Streel, 39th Floor Chicago, IL, 60605

8 Date of action 9 Classification and description
See Attached Schedule Common Stock Dividends
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

See Attached Schedule N/A See Attached Schedule N/A

Organizational Action Attach additional statements if needed. See back of form for additional questions.

14  Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action ™ The Issuer paid monthly distributions to common stock sharehalders during calendar year 2016. All or part of such

distributions constitute a non-taxable return of capital.

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis »

The quantitative effect of the distributions reported as a return of capital on a per share basis are set forth in the attached schedule.

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the

valuation dates P |ssuer’s current and accumulated earnings were compared to distributions paid during the fiscal year ended
October 31, 2016. The non-taxable return of capital represents the amount of distributions paid during the taxable fiscal year ended
October 31, 2016 in excess of issuer’s current and accumulated earnings and profits under IRC Section 316.

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2011)
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IZZTAI  Organizational Action (continued)

17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »  Internal Revenue Code
Section 301(c)(2) and Section 316

18  Can any resulting loss be recognized? » Not applicable.

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year » The reportable year is fiscal year
ending October 31, 2016

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign ’
Here Signature » L—/ ﬂ: (./é-:—_ Date 8/20/ 18

Print yaur name » Michael Conklin Title > Assistant Treasurer
Paid Print/Type preparer's name Preparer's signature Date Check [] i PTIN
self-employed
Preparer poy
Use Only | Firm's name  » Firm's EIN »

Firm's address » Phone no.
Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




Morgan Stanley Institutional Liquldity Funds - Tax-Exempt Portfollo

EIN: 30-6067223
Form 8837 Attachment

cus|p
61747C640
61747C624
61747C475
61747C665
61747C657
61747C632
61747C426
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61747C475
61747C665
61747C657
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cusIP
61747Ce40
61747C624
61747C475
61747C665
61747C657
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61747C426

CUSIP,
61747C640
61747C624
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61747C665
61747C657
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61747C426

Cuslp
61747C840
61747C624
61747C475
61747C665
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81747C428
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cus|p
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Ccusip
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61747C426

TICKER SYMBOL
MTXXX
MXSXX
MXIXX
MXAXX
MADXX
MXPXX
MTMXX

TICKER SYMBOL
MTXXX
MXSXX
MXIXX
MXAXX
MADXX
MXPXX
MTMXX

JICKER SYMBOL,
MTXXX
MXSXX
MXIXX
MXAXX
MADXX
MXPXX
MTMXX

TICKER SYMBOL
MTXXX
MXSXX
MXIXX
MXAXX
MADXX
MXPXX
MTMXX

JIGKER SYMBOL
MTXXX
MXSXX
MXIXX
MXAXX
MADXX
MXPXX
MTMXX
MTXXX
MXSXX
MXIXX
MXAXX
MADXX
MXPXX
MTMXX

ICKER SYMBOL
MTXXX
MXSXX
MXIXX
MXAXX
MADXX
MXPXX
MTMXX

CKER SYMBOL
MTXXX
MXSXX
MXIXX
MXAXX
MADXX
MXPXX
MTMXX

TICKER SYMBOL
MTXXX
MXSXX
MXIXX
MXAXX
MADXX
MXPXX
MTMXX

CKER SYMBOL
MTXXX
MXSXX
MXIXX
MXAXX
MADXX
MXPXX
MTMXX

JICKER SYMBOL
MTXXX
MXSXX
MXIXX
MXAXX
MADXX
MXPXX
MTMXX

CKER SYMBOL
MTXXX
MXSXX
MADXX
MTMXX

TICKER SYMBOL,
MTXXX
MXSXX
MTMXX

RECORD DATE
01/20/2018
01/26/2016
01/26/2016
01/26/2016
01/20/2016
01/20/2016
01/20/2016

RECORD DATE
02/20/2016
02/20/2016
02/20/2016
02/20/2016
02/20/2016
02/20/2016
02/29/2016

RECORD DATE
03/31/2016
03/31/2016
03/31/2016
03/31/2016
03/31/2016
03/31/2018
03/31/2018

RECORD DATE
04/29/2018
04/20/2018
04/20/2016
04/20/2016
04/26/2016
04/29/2016
04/20/2016

RECORD DATE
056/10/2018
056/10/2016
05/10/2016
05/10/2016
06/10/2016
05/10/2018
056/10/2016
05/31/2016
05/31/2016
05/31/2016
05/31/2016
05/31/2016
05/31/2016
05/31/2016

RECORD DATE
06/30/2016
06/30/2016
06/30/2016
06/30/2016
06/30/2016
06/30/2018
06/30/2016

RECORD DATE
07/29/2016
07/20/2016
07/29/2018
07/20/2016
07/20/2016
07/20/2016
07/28/2016

RECORD DATE

08/31/2016
08/31/2016
08/31/2016
08/31/2016
08/31/2016
08/31/2016
08/31/2016

RECORD DATE
00/30/2018
00/30/2018
00/30/2016
00/30/2018
00/30/2018
00/30/2016
00/30/2016

RECORD DATE
10/31/2016
10/31/2016
10/31/2016
10/31/2016
10/31/2016
10/31/2016
10/31/2016

RECORD DATE
11/30/2018
11/30/2016
11/30/2016
11/30/2016

RECORD DATE
12/30/2018
12{30/2016
12/30/2016

PAYABLE DATE
01/20/2016
01/20/2018
01/20/2016
01/28/2016
01/20/2016
01/29/2016
01/20/2016

PAYABLE DATE
02/20/2016
02/20/2016
02/20/2016
02/28/2016
02/29/2016
02/29/2016
02/29/2016

PAYABLE DATE
03/31/2016
03/31/2016
03/31/2016
03/31/2016
03/31/2016
03/31/2018
03/31/2018

PAYABLE DATE
04/20/2016
04/20/2016
04/29/2016
04/29/2016
04/20/2016
04/20/2016
04/20/2016

BAYABLEDATE
05/11/2018
05/11/2016
05/11/2016
05/11/2016
05/11/2016
05/11/2016
05/11/2016
05/31/2016
05/31/2016
05/31/2016
05/31/2016
05/31/2016
05/31/2016
05/31/2016

PAYABLE DATE
06/30/2016
06/30/2016
06/30/2018
06/30/2016
06/30/2016
06/30/2016
06/30/2016

07/20/2018
07/29/2016
07/28/2018
07/26/2018
07/20/2016
07/20/2016
07/20/2016

PAYABLE DATE
08/31/2010
08/31/2016
08/31/2016
08/31/2016
08/31/2016
08/31/2016
08/31/2016

BAYABLE DATE
00/30/2016
08/30/2016
00/30/2016
00/30/2016
00/30/2016
00/30/2016
00/30/2016

PAYABLE DATE
10/31/2018
10/31/2016
10/31/2016
10/31/2018
10/31/2016
10/31/2016
10/31/2016

PAYABLE DATE
11/30/2018
11/30/2016
11/30/2016
11/30/2016

PAYABLE DATE
12/30/2018
12/30/2018
12/30/2018

TOTAL DISTRIBUTION PER SHARE
0.0000084064
0.000007153
0.000006807
0.000007153
0.000008500
0.000008481
0.000008405

OTAL DISTRIBUTION PER SHARE
0.000007068
0.000006603
0.000006263
0.000006603
0.000007975
0.000007971
0.000007068

L DISTRIBUTIO| SHARE
0.000036601
0.000026803
0.000014162
0.000009203
0.000008404
0.000008460
0.000010492

TOTAL DISTRIBUTION PER SHARE
0.000156852
0.000118336
0.000072448
0.0000343368
0.000008220
0.000008217
0.000033587

TOTAL DISTRIBUTION PER SHARE
0.002180000
0.002180000
0.002180000
0.002180000
0.002180000
0.002180000
0.002180000
0.000163115
0.000124468
0.000076860
0.000037668
0.000008488
0.000008502
0,000037032

OTAL DISTRIBUTION PER SHARE
0.000174664
0.000138108
0.000002317
0.000054 168
0.000008217
0.000008218
0.000053222

JOTAL DISTRIBUTION PER SHARE
0.000172434
0.000132602
0.000085320
0.000045602
0,000008503
0.000008488
0.000045380

TOTAL DISTRIBUTION PER
SHARE
0.000245856
0,000206401
0.000158862
0.000110601
0.000047721
0.000008462
0.000116014

OTAL DISTRIBUTION PER SHARE
0.000401410
0.000362798
0.000317461
0.000278708
0.000201001
0,000027660
0.000278931

JOTAL DISTRIBUTION PER SHARE
0.000454570
0,000413800
0.000300415
0.000271000
0.000488642
0.000057603
0.000328676

OTAL DISTRIBUTION PER SHARE
0.000292254
0.000248400
0.000173706
0.000168011

TOTAL DISTRIBUTION PER SHARE
0.000382234
0.000336700
0.000254828

NONDIVIDEND RETURN OF CAPITAL
0.000003310
0,000002768
0.000002688
0.000002788
0.000003313
0.000003305
0.000003311

NONDIVIDEND RETURN OF CAPITAL
0.000003105
0.000002573
0.000002437
0.000002573
0.000003108
0.000003106
0.000003105

NONDIVIDEND RETURN OF CAPITAL
0.000015044
0.000010446
0.000005518
0.000003587
0.000003310
0.000003312
0.000004089

NONDIVIDEND RETURN OF CAPITAL
0.000061129
0.000048118
0.0000268235
0.000013382
0.000003204
0.000003202
0.000013060

NONDJVIDEND RETURN OF CAPITAL
0.000848600
0.000840600
0.000849600
0.000849600
0.000849600
0.000849600
0.000849600
0.000063570
0.000048508
0.000020054
0,000014660
0,000003308
0.000003313
0.000014432

NONDIYIDEND RETURN OF CAPITAL
0.000068071
0.000053850
0.000035978
0.000021122
0.000003202
0.000003203
0.000020742

NONDIVIDEND RETURN OF CAPITAL,
0.000067202
0.000051678
0.000033251
0.000017650
0.000003314
0.000003308
0.000017686

NONDIVIDEND RETURN OF
CAP|TAL
0.000085816
0.000080440
0.000061920
0000046611
0.000018568
0.000003208
0.000046344

NONDIV|DEND RETURN OF CAPITAL
0.000156430
0.000141301
0.000123722
0.000108654
0.000078686
0,000010701
0.000108706

NOND|V|DEND RETURN OF CAPITAL
0.000177161
0.000161268
0.000117079
0.000105615
0.000100436
0.000022449
0.000127314

NONDIVIDEND RETURN OF CAPITAL
0.000000000
0.000000000
0.000000000
0.000000000

NONDIVIDEND RETURN OF CAPITAL
0.000000000
0.000000000
0.000000000



