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For Customer Service, call: 1-800-433-8191

Morgan Stanley

To the Unitholders of: Morgan Stanley Portfolios, Series 78 Stocks for 2027

In accordance with the Standard Terms and Conditions of the Trust, The Bank of New York Mellon, Trustee, submits the following cash basis

statement for the calendar year ending December 31, 2025.

Income Account Securities Removed From the Portfolio - Continued
Balance on January 1, 2025 $ 0.00 | Date Shares  Description Proceeds
Income Received on Securities 2,018,733.34 | Various 2,899  Boston Scientific 284,891.83
Foreign Tax Withheld (19,453.07)| Various 2,259  Cbre Group Inc 349,333.33
Supplemental Deposit Income 68,777.26 | Various 5,621 Chipotle Mexican Grill 213,348.91
Less: Various 4,096 Citigroup Inc. 412,716.15
Trustee Fee and Fund Expenses  $  265,208.27 Various 6,971 Citizens Financial Group Inc. 365,747.12
Income Paid for Unit Various 4,088 Coca-Cola Co 284,179.07
Redemptions 7,838.80 Various 2,771 Datadog Inc 428,711.30
Distributions to Unitholders 1,200:414.90 1,473,461.97 | Various 1:118 Ecolab Inc 295:923.53
Various 334 Eli Lilly Corp 306,869.44
Balance on December 31, 2025* $ 594,595.56 . ’
Various 5,577 Eqt Corp 309,547.84
| . .
. 4 . . Various 616 Ferrari Nv 249,630.05
Distributions From the Income Account Various 2,239 Howmet Aerospace Inc 432,276.47
Rate per Total per Various 1,518 Iqvia Holdings Inc 315,009.52
Dat a efe-, Di t‘{b" tlfe Various 2,369 Live Nation 343,146.21
ate ni istribution | yarious 524 Mastercard Inc Class A 293,889.81
Semi-Annually: 10-25-25 $ 0.03730 $ 1,200,414.90 | Various 453  Meta Platforms Inc 302,206.80
Various 719  Microsoft Corp 356,326.49
Total $ 0.03730 8 1,200,414.90 | v/apigus 989  Progressive Corp Ohio 231,695.64
" ( }/arious 2,988  Shopify Inc Class A 448,802.44
Principal and Redemption Accounts Various 483  Spotify Technology 308,936.97
Various 535 Thermo Fisher Scientific Inc 288,535.06
Balance on January L 2025 $ 0.00 | various 804 Trane Technologies Plc 330,921.75
”;\cl:emsri t;cilivq eui d;‘t’i’(’:n (‘;‘re’ Various 3,412 Transunion 282,410.13
4 ”h Various 841 Visalnc ClA 287,274.78
Rec‘:‘i’[‘}fs“;f;::’lnsﬂgii’:;r;ggl 9,579,148.27 | various 3,311 Wal-Mart Stores Inc 351,887.59
Deposits 327,615,496.29 | Totals 64,887 $  9,579,148.27
Less: |
gaymegts lfordstec%ri_ttilels ﬁcquired $327,523,169.07 Securities Acquired - Purchases
roceeds Paid to Unitholders
from the Redemption Account Date Shares  Description Cost
for Redemption of Units 4,706,942.71 Various 54,554 Amazon Communications Inc $10,777,037.13
Principal Distributions from Various 51,599 Analog Devices Inc 10,740,738.68
Capital Account 0.00 Various 50,734  Apple Computer Inc 10,840,051.04
Organizational Expenses 107,867.93 Var?ous 49,360  Atlassian Corp 10,720,289.03
Deferred Sales Charge 4,706,045.36  337,044,025.07 | Various 76,838 Blackstgne lncf 13,383,586-36
Various 111,147 Boston Scientific 10,969,219.06
Balance on December 31, 2025* $  150.61949 | various 86,759 Cbre Group Inc 11,099,323.97
T ——— | Various 215,192  Chipotle Mexican Grill 10,691,132.55
Distributions From the Principal Account Various 156,996  Citigroup Inc. 11,075,229.70
Various 266,621 Citizens Financial Group Inc. 10,909,946.08
NONE Various 156,695 Coca-Cola Co 10,910,084.06
Various 106,427 Datadog Inc 11,088,920.73
" . Various 43,207 Ecolab Inc 10,881,572.43
Securities Removed From the Portfolio Various 13301  Eli Lilly Corp 10,794,870.68
e Various 213,490 Eqt Corp 11,047,265.47
Date Shares - Description cations 1 s aioceeds | various 24077  Ferrari Ny 10.710,006.53
Vargous 1’3 41 Amz}zonD om mllmlca lons Inc 33 1’ 681' 46 Various 85,806 Howmet Aerospace Inc 11,312,281.42
arious ’ na‘og Jevices ‘ne »087. Various 58,545 Iqvia Holdings Inc 10,571,626.58
Various 1,315  Apple Computer Inc 338,793.91 . H .
Various 1,280  Atlassian Corp 208.380.56 Various 91,093 Live Nation 11,278,627.29
B 'y . 1
Various 2001  Blackstone Inc 307.642.88 Various 20,493 Mastercard Inc Class A 10,946,920.99

* Statement Regarding Negative Balances. Income Account - A negative balance in the Income Account may be attributed to the payment cycle of the securities in the Portfolio. Distributions
may be more or less than the amount credited to the Income Account. Principal and Redemption Accounts - A negative balance in the Principal and Redemption Accounts may be

attributed to pending securities sales to meet unit redemptions.

Bid prices have been determined and furnished to the Trustee by the Evaluator for the Trust. The prices quoted above are stated as a percentage of the face value.
The Bank of New York Mellon, as Trustee, is not in a position to determine, or assist unit holders in determining capital gains and losses. Questions that apply to the calculations of income

taxes should be referred to your tax consultant.

Trustee reports for 2022, if applicable for your UIT, will not be distributed in paper form. Future reports will be posted to the Sponsor’s website
(www.morganstanley.com/what-we-do/wealth-management/unit-investment-trusts). You may request a paper copy free of charge by contacting your Financial Advisor.
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Securities Acquired - Purchases - Continued

Date Shares  Description Cost
Various 17,801 Meta Platforms Inc 10,793,485.93
Various 27,896 Microsoft Corp 11,014,202.26
Various 38,218 Progressive Corp Ohio 10,675,735.79
Various 114,606 Shopify Inc Class A 11,226,679.74
Various 18,881  Spotify Technology 11,028,037.15
Various 20,880 Thermo Fisher Scientific Inc 10,589,177.36
Various 31,104 Trane Technologies Plc 10,984,322.36
Various 130,840 Transunion 10,882,167.04
Various 32,612 VisalInc Cl A 10,963,535.43
Various 126,959 Wal-Mart Stores Inc 11,018,396.53
Totals 2,492,881 3

d

Per Unit Value Based on the 12/31/25 Bid Evaluation

Annually
Principal Value $ 11.49940
Income Value 0.00240
Total Value $11.50180

Securities Portfolio As of December 31, 2025

Shares  Description
53,139 Amazon Communications Inc
50,258 Analog Devices Inc
49,419 Apple Computer Inc
48,080 Atlassian Corp
74,897 Blackstone Inc
108,248 Boston Scientific
84,500 Cbre Group Inc
209,571 Chipotle Mexican Grill
152,900 Citigroup Inc.
259,650  Citizens Financial Group Inc.
152,607 Coca-Cola Co
103,656  Datadog Inc
42,089  Ecolab Inc
12,967  Eli Lilly Corp
207,913  Eqt Corp
23,461 Ferrari Nv
83,657 Howmet Aerospace Inc
57,027  Iqvia Holdings Inc
88,724 Live Nation
19,969  Mastercard Inc Class A
17,348 Meta Platforms Inc
27,177  Microsoft Corp
37,229 Progressive Corp Ohio
111,618 Shopify Inc Class A
18,398 Spotify Technology
20,345 Thermo Fisher Scientific Inc
30,300 Trane Technologies Plc
127,428 Transunion
31,771 VisaInc Cl1 A
123,648  Wal-Mart Stores Inc

2,427,994
I
32,011,303 Units Outstanding




