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Material Changes

The following material changes have been made to this Brochure since its last annual
amendment dated March 30, 2023.

e Fees, Investment Strategies, and Risk of Loss sections have been revised
to reflect current investment strategies and fee schedules offered to clients.
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Advisory Business

Amundi US provides investment advisory services encompassing a wide range of investment
strategies, as discussed herein.

Pooled Vehicles

Amundi US provides investment management services to various entities, including open and
closed-end investment companies (“Domestic Funds”) that are registered under the U.S.
Investment Company Act of 1940, as amended (the “Investment Company Act”) (“registered
investment companies” or “RICs”), and other similarly managed accounts such as private funds,
foreign registered investment companies (“Off-Shore Funds™), unregistered pooled investment
vehicles, collective investment trusts (“CIT”), and pension and profit sharing plans (*“Pooled
Vehicles”). Amundi US also provides investment sub-advisory services to RICs. Amundi US
does not tailor its services to individual needs of its Pooled Vehicle clients.

Separate Accounts

Amundi US provides investment advisory services to separate accounts owned by institutional
clients such as charitable organizations, endowments, high net worth individuals, corporations
and other businesses, and state and local retirement boards (“Separate Accounts”). Amundi US
offers discretionary investment advice to separately managed account programs and platforms
sponsored by investment advisers, broker-dealers and other financial service firms (“Program
Sponsors”) either directly to the Program Sponsor (“Single Contract SMA”) or the participants
(“Dual Contract SMA”) depending on the program (collectively referred to as “SMA
Programs”). Amundi US also provides investment advice to third-party model investment
programs (“Model Portfolios™). Through each investment management agreement with Amundi
US with respect to a Separate Account, a client will provide Amundi US with an investment
objective and guidelines. In addition to this option, each client can choose whether to authorize
Amundi US to vote proxies for its respective account(s).

Amundi US is registered with the Commaodity Futures Trading Commission (“CFTC”) as a
Commodity Pool Operator (“CPO”) and a commodity trading advisor (“CTA”). Amundi US’s
Boston, MA office focuses on both equity and fixed income investments. The adviser’s Durham,
NC office focuses on fixed income investments. The adviser’s U.S. history dates back to 1928
with the creation of the Pioneer Fund, one of the first mutual funds.

Amundi Asset Management US, Inc. is a wholly owned subsidiary of Amundi US, Inc., which in
turn, is a wholly owned subsidiary of Amundi Holdings US, Inc... Amundi Holdings US, Inc. is
a wholly owned subsidiary of Amundi. Amundi is controlled by Credit Agricole S.A., a French
credit institution. Credit Agricole S.A. currently holds approximately 70% of Amundi’s share
capital. The remaining shares of Amundi are held by institutional and retail investors.

As of 01/31/2024, Amundi US managed approximately $99,749,000,000 in assets for
approximately 9,539 clients. Approximately $98,129,000,000 was managed on a discretionary
basis, and $1,620,000,000 was managed on a non-discretionary basis.
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Fees and Compensation

Pooled Vehicles

The fees for providing investment management services to all Pooled Vehicle clients, including
Domestic Funds and other similarly managed accounts such as private funds and Off-Shore
Funds, are negotiated on an individual basis and vary significantly among clients. Fees generally
are expressed as a percentage of assets under management of the client, and clients are billed
monthly or quarterly and in arrears. Fees paid by certain clients also may include performance
fees permitted by Section 205(b) of the Investment Advisers Act of 1940, as amended (the
“Investment Advisers Act”) and SEC Rules adopted thereunder.

With respect to the Domestic Funds, each management contract generally has an initial term of
two years and continues thereafter only if approved by the Fund’s Board of Trustees (the
“Board”), including a majority of the Board’s independent trustees, annually and may be
terminated without penalty by either the Fund, by a vote of the Fund’s Board or by a vote of a
majority of its outstanding voting securities, or by Amundi US upon 60 days’ prior written notice
to the Fund. The contracts also terminate if “assigned,” as that term is defined in the Investment
Company Act. The fees are described below and in the investment company registration
statements and amendments filed with the SEC. Management fees are calculated as a percentage
of assets under management.
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Domestic Funds

Management Fee (expressed as a percentage of
assets under management)

Pioneer AMT-Free Municipal Fund

0.50% up to $250 Million; 0.45% on the next
$500 Million; 0.40% on the next $1.25 Billion;
and 0.35% on the excess over $2 Billion

Amundi Climate Transition Core Bond
Fund

0.35% up to $1 Billion; 0.30% on the next $5
Billion; and 0.25% on the excess over $6 Billion

Pioneer Balanced ESG Fund

0.50% up to $1 Billion; 0.45% on the excess
over $1 Billion

Pioneer Bond Fund

0.40% up to $500 Million; 0.35% on the next
$500 Million, 0.30% on the next $1 Billion;
0.25% on the next $8 Billion; and 0.225% on the
excess over $10 Billion.

Pioneer Bond VVCT Portfolio

0.40%

Pioneer CAT Bond Fund

1.20% up to $1 Billion; 1.00% on the excess of
$1 Billion

Pioneer U.S Government Money Market
Fund

0.35% up to $1 Billion; 0.30% on the excess
over $1 Billion

Pioneer Core Equity Fund

0.50% up to $5 Billion; 0.45% on the excess
over $5 Billion.

Pioneer Corporate High Yield Fund

0.50% up to $1 Billion; 0.45% on the excess of
$1 Billion

Pioneer Disciplined Growth Fund

0.65% up to $1 Billion; 0.60% on the next $4
Billion; and 0.55% on the excess over $5 Billion

Pioneer Disciplined Value Fund

0.40% up to $5 Billion; 0.35% on the excess
over $5 Billion

Pioneer Diversified High Income Fund,
Inc.

0.85%, The fees for closed-end funds are
calculated based on managed assets, which
include investment leverage.

Pioneer Equity Income Fund

0.60% up to $10 Billion; 0.575% on the excess
over $10 Billion

Pioneer Equity Income VCT Portfolio

0.65% up to $1 Billion; 0.60% on the excess
over $1 Billion

Pioneer Floating Rate Fund

0.60% up to $500 Million; 0.55% on the next
$1.5 Billion; and 0.50% on the excess over $2
Billion

Pioneer Floating Rate Fund, Inc.

0.70%, The fees for closed-end funds are
calculated based on managed assets, which
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include investment leverage.

Pioneer Fundamental Growth Fund 0.65% up to $1 Billion; 0.60% on the next $6.5
Billion; and 0.55% on the excess over $7.5
Billion

Sub-Advised: Empower Large Cap Growth | 0.30% up to $500 Million; 0.24% on the next

Fund $500 Million; 0.225% on the excess over $1
Billion

Pioneer Global Sustainable Equity Fund 0.65% up to $1 Billion; and 0.60% on the excess
over $1 Billion

Pioneer Global Sustainable Growth Fund 0.65% up to $1 Billion; 0.60% on the excess
over $1 Billion

Pioneer Global Sustainable Value Fund 0.65% up to $1 Billion; 0.60% on the excess
over $1 Billion

Pioneer High Income Municipal Fund 0.50% up to $500 Million; 0.475% on the next
$500 Million; and 0.450% on the excess over $1
Billion

Pioneer High Income Municipal Portfolio | 0.00%"

Pioneer MAP — High Income Municipal 0.00%?
Portfolio

Pioneer High Income Fund, Inc. 0.60%, The fees for closed-end funds are
calculated based on managed assets, which
include investment leverage.

Pioneer High Yield Fund 0.70% up to $500 Million; 0.65% on the next
$500 Million; 0.60% on the next $500 Million;
0.55% on the next $500 Million; 0.45% on the
next $6 Billion; 0.40% on the next $1 Billion;
0.35% on the next $1 Billion; 0.30% on the
excess over $10 Billion

Pioneer High Yield VCT Portfolio 0.65% up to $1 Billion; 0.60% on the excess
over $1 Billion

1 The fund does not pay Amundi US a fee for managing the fund. The fund is a “master fund” in
a master-feeder investment structure under which one or more “feeder funds” invest substantially
all of their assets in a master fund.
2 The fund does not pay Amundi US a fee for managing the fund. The fund is an integral part of
SMA Programs, and the fund’s adviser or an affiliate is compensated directly or indirectly by
Program Sponsors.
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Pioneer Solutions - Balanced Fund

0.00%3

Pioneer Intrinsic Value Fund

0.45% up to $1 Billion; 0.40% on the excess
over $1 Billion

Pioneer ILS Interval Fund

1.75% up to $1 Billion; 1.70% on the excess
over $1 Billion

Pioneer International Equity Fund

0.65% up to $1 Billion; 0.60% on the excess
over $1 Billion

Pioneer Mid Cap Value Fund

0.70% up to $500 Million; 0.65% on the next
$500 Million; 0.625% on the next $3 Billion;
0.600% on the excess over $4 Billion with a
maximum performance adjustment of +/- 0.10%

Pioneer Mid Cap Value VCT Portfolio

0.65%

Pioneer Multi-Asset Income Fund

0.50% up to $1 Billion; 0.45% on the next $4
Billion; and 0.40% on the excess over $5 Billion

Pioneer Multi-Asset Ultrashort Income
Fund

0.35% up to $1 Billion; 0.30% on the next $4
Billion; 0.25% on the next $2.5 Billion; and
0.20% on the excess over $7.5 Billion

Pioneer Equity Premium Income Fund

0.70% up to $1 Billion; 0.675% on the next $1
Billion; and 0.65% on the excess over $2
Billion.

Pioneer Municipal High Income
Advantage Fund, Inc.

0.60%, The fees for closed-end funds are
calculated based on managed assets, which
include investment leverage.

Pioneer Municipal High Income Fund, Inc.

0.60%, The fees for closed-end funds are
calculated based on managed assets, which
include investment leverage.

Pioneer Municipal High Income
Opportunities Fund, Inc.

0.80%, The fees for closed-end funds are
calculated based on managed assets, which
include investment leverage.

3 The fund does not pay a direct management fee to Amundi US. The fund bears a pro rata
portion of the fees and expenses, including management fees, of each underlying fund in which
the fund invests. The fund invests primarily in funds managed by Amundi US.
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Pioneer Fund 0.60% up to $7.5 Billion; 0.575% on the next
$2.5 Billion; 0.55% on the excess over $10
Billion; with a maximum performance
adjustment of +/- 0.10%

Pioneer Fund VCT Portfolio 0.65%

Pioneer Securitized Income Fund 0.55% up to $1 Billion; 0.50% on the excess
over $1 Billion.

Pioneer Select Mid Cap Growth Fund 0.625% up to $500 Million; 0.60% on the next
$500 Million; 0.575% on the next $4 Billion;
and 0.55% on the excess over $5 Billion

Pioneer Select Mid Cap Growth VCT 0.74%

Portfolio

Pioneer Short Term Income Fund 0.35% up to $1 Billion; 0.30% on the excess
over $1 Billion

Pioneer Strategic Income Fund 0.60% up to $1 Billion; 0.55% on the next

$9 Billion; 0.50% on the excess over $10 Billion

Pioneer Strategic Income VCT Portfolio 0.65%

Amundi Luxembourg S.A., an affiliate of Amundi US, has engaged Amundi US to provide
investment management services to a number of publicly-offered European funds, including
certain Luxembourg domiciled UCITS (Undertakings for Collective Investment in Transferable
Securities). For the delegated asset management services, Amundi US receives a portion of the
total fees received by Amundi Luxembourg S.A. The rates at which Amundi US receives fees
for its services are established from time to time pursuant to intercompany fee arrangements that
consider the competitive range of fees for similar services.

With respect to clients that are Off-Shore Funds, each management contract usually provides that
either party has the right to terminate the advisory relationship not less than 90 days’ with prior
written notice. In the event of account termination, Amundi US is entitled to receive all fees
accrued up to the date of termination.

With respect to private funds, each management agreement provides that either party has the
right to terminate the agreement, without penalty, upon the giving of 30 calendar days’ notice to
the other party.

With respect to the Domestic Funds, Amundi US provides for office space, equipment and
personnel for managing the Funds’ affairs and investments and pays all or a part of the salaries
and fees of all officers of each Fund and of all Trustees who are “interested persons,” as that
term is defined in the Investment Company Act, of Amundi US. Amundi US may waive all or a
portion of its management fee otherwise payable to it and/or undertake to pay or reimburse a
Fund for all or a portion of its expenses not otherwise required to be borne or reimbursed by
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Amundi US. Amundi US has entered into expense limitation agreements with certain of the
Domestic Funds whereby Amundi US has committed for certain periods of time to limit or
maintain the expenses of such Domestic Funds.

With respect to the Off-Shore Funds, Amundi US provides for office space, equipment and
personnel for managing the Funds’ investments. Amundi US may agree to waive a portion of
the fees it receives from Amundi Luxembourg S.A. for the delegated asset management services.

Clients of Domestic Funds, Off-Shore Funds and private funds generally will incur and pay: (1)
charges and expenses for accounting, pricing and appraisal services of any portfolio accounting
and / or recordkeeping agent appointed by the client with respect to the portfolio; (2) the charges
and expenses of any custodian appointed by the client with respect to the portfolio; (3) all
brokerage commissions, dealer spreads, transfer fees and taxes; (4) reasonable legal expenses
related to any investment of the portfolio; and (5) all other reasonable expenses properly
chargeable to the client. Clients also will incur transaction costs on their account. Any expenses
allocated to an account relating to securities may be shared pro rata with any other of Amundi
US’s accounts with the same expenses. The expenses and costs described above are not reflected
in the fee schedules listed above, which only reflect management fees.

Separate Accounts, CITs, LLCs, Model Portfolios and SMA Programs

The following fees, and corresponding strategies, are utilized for clients of Amundi US
unregistered pooled investment vehicles, CIT’s, pension and profit sharing plans and separate
account clients such as charitable organizations, endowments, high net worth individuals,
corporations and other businesses, and state and local retirement boards.

Fees for advisory services for these client strategies generally are expressed as a
percentage of assets under management of the client, and clients are billed monthly or
quarterly and in arrears. The fees for providing investment management services are
negotiated on an individual basis and vary among clients.

The fee to be charged to Model Portfolio clients is determined by the program sponsor and paid
to the program sponsor. Amundi US receives a portion of the program fee for providing its
advisory services to a Model Portfolio client, and this payment is based on a pre-determined rate
that takes into account the total assets managed. Negotiations for such arrangements are
conducted on a case-by-case basis with each client.
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The following fees represent management fees only. Defined Contribution plan fee schedule —
Investment through a private CIT, unregistered pooled investment vehicle (LLC), Model

Portfolio, Single and Dual Contract SMA are included.

Fixed Income

Separate Account

CIT

LLC

Model
Portfolios

Single / Dual
Contract
SMA

Multi-Sector Fixed
Income

0.40% on First $50M

0.35% on Next $50M

0.30% on Next
$100M

0.20% Thereafter

0.35% on all assets

0.35% on all assets

U.S. Core Plus Fixed
Income

0.35% on First $50M

0.30% on Next $50M

0.25% on Next
$100M

0.20% Thereafter

0.15% on all assets

U.S. Long Duration
Credit

0.30% on First $50M

0.25% on Next $50M

0.20% on Next
$100M

0.15% Thereafter

Multi-Asset Income

0.70% on First
$100M

0.60% on Next
$100M

0.50% Thereafter

Multi Sector Fixed
Income Constrained

0.40% on First $50M

0.35% on Next $50M

0.30% on Next
$100M

0.20% Thereafter

U.S. Multi-Asset
Ultrashort Income

0.25% on First
$100M

0.20% on Next
$100M

0.15% Thereafter

U.S. Short Term
Income

0.25% on First
$100M

0.20% on Next
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$100M

0.15% Thereafter

Global High Yield

0.55% on First $50M

0.41% on Next $50M

0.36% on Next
$100M

0.31% Thereafter

Global Corporate
High Yield ESG
Improvers

0.60% on First $50M

0.50% on Next $50M

0.45% on Next
$100M

0.40% Thereafter

Global Fixed Income
Corporate all
Maturities Hedged in
the USD

0.40% on First $50M

0.28% on Next $50M

0.26% on Next
$100M

0.21% Thereafter

Global Bank Loans

0.55% on First $50M

0.50% on Next $50M

0.45% on Next
$100M

0.40% Thereafter

U.S. Bank Loans

0.50% on First $50M

0.45% on Next $50M

0.40% on Next
$100M

0.35% Thereafter

AMT Free Municipal
Bond

0.50% on First
$100M

0.40% on Next
$100M

0.30% Thereafter

12
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U.S. High Yield
Municipal Bond

0.50% on First
$100M

0.40% on Next
$100M

0.30% Thereafter

0.22% on all
. assets
High Income
Municipal SMA
0.27% on all
assets

High Income
Municipal Plus SMA

U.S. Liability Driven
Investing

0.30% on First $50M

0.25% on Next $50M

0.20% on Next
$100M

0.15% Thereafter

Opportunistic Core —
Investment Grade
Constrained

0.25% on First
$100M

0.20% on Next
$100M

0.15% Thereafter

U.S. Corporate High

0.40% on First $50M

0.35% on Next $50M

Yield 0.30% on Next
$100M
0.25% Thereafter
0.45% on First $50M
0.40% on Next $50M
U.S. High Yield

0.35% on Next
$100M

0.30% Thereafter

Emerging Debt
Blended

0.50% on First $50M

0.36% on Next $50M

0.31% on Next
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$100M

0.26% Thereafter

Emerging Markets
Corporate Bond

0.48% on First $50M

0.36% on Next $50M

0.39% on Next
$100M

0.28% Thereafter

Emerging Markets
Green Bonds

0.50% on First $50M

0.36% on Next $50M

0.31% on Next
$100M

0.28% Thereafter

Emerging Markets
Short-Term Bond

0.42% on First $50M

0.30% on Next $50M

0.26% on Next
$100M

0.22% Thereafter

Emerging Markets
Local Currency

0.44% on First $50M

0.32% on Next $50M

0.28% on Next
$100M

0.24% Thereafter

Emerging Markets
Sovereign Hard
Currency

0.42% on First $50M

0.30% on Next $50M

0.26% on Next
$100M

0.22% Thereafter

U.S. Agency MBS

0.30% on First $50M

0.25% on Next $50M

0.20% on Next
$100M

0.15% Thereafter

U.S. Aggregate Core

0.35% on First $50M

0.30% on Next $50M

0.25% on Next

0.15% on all assets
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$100M

0.20% Thereafter

U.S. Expanded Core

0.35% on First $50M

0.30% on Next $50M

0.25% on Next
$100M

0.20% Thereafter

Global Corporate
High Yield (CAD
Hedged)

60% on First $50M

0.50% on Next $50M

0.45% on Next
$100M

0.40% Thereafter

Global Corporate
High Yield

0.60% on First $50M

0.50% on Next $50M

0.45% on Next
$100M

0.40% Thereafter

U.S. Agency MBS
Short Duration

0.35% on First $50M

0.30% on Next $50M

0.25% on Next
$100M

0.20% Thereafter

U.S. Core Fixed
Income

0.35% on First $50M

0.30% on Next $50M

0.25% on Next
$100M

0.20% Thereafter

U.S. Intermediate
Core

0.35% on First $50M

0.30% on Next $50M

0.25% on Next
$100M

0.20% Thereafter

U.S. Core Securitized

0.35% on First $50M

0.30% on Next $50M

0.25% on Next
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$100M

0.20% Thereafter

U.S. Investment
Grade Corporate
Credit

0.25% on First
$100M

0.20% on Next
$100M

0.15% Thereafter

0.65% on First $50M

0.55% on Next $50M

0.50% on All
U.S. Securitized
Credit Opportunities 0.45% on Next hesets
it Opportuntt $100M
0.45% Thereafter
0.65% on First $50M
0.55% on Next $50M
U.S. Securitized
Credit 0.45% on Next
$100M
0.45% Thereafter
Separate CIT LLC Model Single / Dual
Equity Portfolios Contract
Account SMA
0.65% on First $25M
U.S. Large Cap
. 0,
Growth Equity 0.55% on Next $25M 0.30% on all assets
0.45% on Next $50M
0.40% Thereafter
Pioneer 0.24% on all 0.28% on all
Fundamental Growth assets assets
SMA

Emerging Markets
Equity Focus

0.72% on First $50M

0.54% on Next $50M

0.48% on Next
$100M

0.42% Thereafter

0.65% on all assets

0.65% on all assets

Global Equity Top
World

0.65% on First $50M

0.55% on Next $50M

0.50% on Next
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$100M

0.45% Thereafter

Global Equity ESG
Improvers

0.59% on First $50M

0.45% on Next $50M

0.39% on Next
$100M

0.33% Thereafter

U.S. Large Cap Core
Equity

0.50% on First $50M

0.40% on Next $50M

0.35% on Next
$100M

0.30% Thereafter

0.45% on all assets

0.50% on First $50M | 0.25% on all assets 0.24% on all 0.28% on all
assets assets
U.S. Dividend Equity | 0.40% on Next $50M
0.35% on Next
$100M
0.30% Thereafter
0.50% on First $50M 0.20% on all 0.20% on all
assets assets
0.40% on Next $50M
U.S. Core Equit
quity 0.35% on Next
$100M
0.30% Thereafter
0.55% on First $50M 0.24% on all 0.28% on all
assets assets
0.45% on Next $50M
U.S. Disciplined
Growth Equity 0.40% on Next
$100M
0.35% Thereafter
0.55% on First $50M 0.24% on all 0.28% on all
assets assets

U.S. Disciplined
Value Equity

0.45% on Next $50M

0.40% on Next
$100M

0.35% Thereafter

U.S. Mid Cap Growth
Equity

0.65% on First $50M

0.60% on Next $50M

0.50% on Next
$100M

0.32% on all assets
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0.45% Thereafter

Pioneer SMA

0.20% on all
assets

0.20% on all
assets

International Equity

0.65% on First $50M

0.55% on Next $50M

0.50% on Next
$100M

0.45% Thereafter

European Equity
ESG Improvers

0.56% on First $50M

0.44% on Next $50M

0.38% on Next
$100M

0.33% Thereafter

European
Concentrated Equity

0.56% on First $50M

0.44% on Next $50M

0.38% on Next
$100M

0.33% Thereafter

European Value

0.66% on First $50M

0.48% on Next $50M

0.42% on Next
$100M

0.36% Thereafter

Euroland Equity

0.56% on First $50M

0.44% on Next $50M

0.38% on Next
$100M

0.33% Thereafter

Global Ecology

0.66% on First $50M

0.48% on Next $50M

0.42% on Next
$100M

0.36% Thereafter

Global ESG Growth
Equity

0.65% on First $50M

0.55% on Next $50M

0.50% on Next
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$100M

0.45% Thereafter

Global ESG Value

0.65% on First $50M

0.55% on Next $50M

Equity 0.50% on Next
$100M
0.45% Thereafter
0.66% on First $50M
0.48% on Next $50M
China Equity

0.42% on Next
$100M

0.36% Thereafter

Japanese Equities
Target

0.80% on First $50M

0.64% on Next $50M

0.55% on Next
$100M

0.48% Thereafter

Real Assets Target
Income USD

0.50% on First $50M

0.36% on Next $50M

0.31% on Next
$100M

0.26% Thereafter

0.50% on First $50M 0.24% of all 0.28% of all
assets assets
0.40% on Next $50M
US Equity ESG
Improvers 0.35% on Next
$100M
0.30% Thereafter
. Separate CIT LLC Model Single / Dual
Flexible/Balanced Portfolios Contract
Account SMA
0.70% on First
$100M

U.S. Equity Premium
Income

0.60% on Next
$100M

0.50% Thereafter

Multi-Asset Credit

0.45% on First $50M
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0.39% on Next $50M

0.32% on Next
$100M

0.26% Thereafter

0.38% on all assets

U.S Balanced
0.53% on the First 0.26% on All
$50M Assets
0.39% on the Next
$50M
U.S. Balanced ESG
0.33% on the Next
100M
0.30% Thereafter
0.60% on the First
$50M
0.46% on the Next
Global Absolute $50M
Return Multi Strategy
Moderate 0.41% on the Next
100M
0.34% Thereafter
. 0.32% Il
Global Sustainable as;:tza
Equity ADR SMA
Global Ak_)solute 0.66% on all assets
Return Multi Strategy
Growth
Insurance- Separate CIT LLC Mode_l Single / Dual
. . Portfolios Contract
Linked Security Account SMA

Insurance-Linked
Securities

1.75% on all assets

0.75% on all assets

Clients of SMA Programs and Model Portfolios generally will not incur and pay: (1) charges and
expenses for accounting, pricing and appraisal services of any portfolio accounting and/or
recordkeeping agent appointed by the client with respect to the portfolio; (2) the charges and
expenses of any custodian appointed by client with respect to the portfolio; (3) all brokerage
commissions, dealer spreads, transfer fees and taxes; and (4) charges and expenses (including
reasonable legal fees) associated with the purchase of securities incurred in good faith in
connection with the valuation, negotiation and purchase of securities for the portfolio and the
ongoing exercise of the client’s rights under the securities held in the portfolio.
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Other Fees and Expenses — Separate Accounts

In addition to management fees, Separate Account clients generally will incur and pay: (1)
charges and expenses for accounting, pricing and appraisal services of any portfolio accounting
and / or recordkeeping agent appointed by the client with respect to the portfolio; (2) the charges
and expenses of any custodian appointed by the client with respect to the portfolio; (3) all
brokerage commissions, dealer spreads, transfer fees and taxes; (4) reasonable legal expenses
related to any investment of the portfolio (provided the client will be consulted prior to incurring
legal expenses potentially exceeding $5,000); and (5) all other reasonable expenses properly
chargeable to the client. Clients also will incur transaction costs on their account. Any expenses
allocated to an account relating to securities may be shared pro rata with any other of Amundi
US’s accounts with the same expenses. The expenses and costs described above are not reflected
in the fee schedules listed above, which only reflect management fees.

All Clients

Accounts initiated or terminated during a calendar quarter will be charged a pro-rated fee. Upon
termination of any account, any earned, unpaid fees will be due and payable.

Amundi US may sub-contract with investment management firms having a particular expertise
(“sub-advisers”) to manage a portion of or all the assets in an account under its management. In
such event, the fees payable to sub-advisers would generally be paid by Amundi US and are
based on a percentage of assets under the sub-advisers management.

The Brokerage Practices section of this Brochure further describes the factors that Amundi US
considers in selecting or recommending broker-dealers for client transactions and determining
the reasonableness of their compensation.

Performance-Based Fees and Side-by-Side Management

Certain clients pay Amundi US performance-based fees. Amundi US in general, and certain
portfolio managers of Amundi US, manage accounts that are charged a performance-based fee
and accounts that are charged only an asset-based fee. Managing both types of accounts at the
same time may create an incentive to favor performance-based fee accounts. In addition, as a
result of such performance fees, Amundi US may have an incentive to make riskier investment
decisions on behalf of clients for which it may earn performance-based fees because such
decisions could yield higher returns.

Amundi US recognizes that conflicts may arise under these circumstances, and has adopted an
investment allocation policy for Amundi US that addresses the potential conflict of interest for a
portfolio manager to favor performance—based fee accounts. This policy provides that no
allocation shall be made to an account based on performance, the amount or structure of Amundi
US’s fee for managing the account, the direct or indirect interests of Amundi US or its
employees in the account, or whether the account is public, private, proprietary or third party. In
determining which securities to buy or sell for a client and in what amount, Amundi US may
consider a variety of factors, including the client’s investment objectives and strategies, the
client’s diversification and liquidity requirements, the size of the client’s account, tax
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implications, the marketability of the securities, the characteristics of the client’s account and
other relevant factors, such as the size of an available purchase or sale opportunity, the extent to
which an available opportunity would represent a meaningful portion of the client’s account, and
the availability of comparable opportunities. Other factors considered include the amount of
securities of the issuer then outstanding, the value of those securities and the market for them.
Amundi US may make purchase and sale decisions with respect to a particular client account that
may be the same as, or differ from, the recommendations made, or the timing or nature of the
action taken, with respect to other accounts.

Frequently, the same investment decision is made for more than one account and Amundi US’s
portfolio managers may place orders to buy or sell the same security for a number of accounts.
Amundi US may aggregate orders to purchase or sell the same security for multiple accounts.
Whenever Amundi US aggregates orders, all accounts that participate in the transaction will
participate on a pro rata or other objective basis, as described below. Amundi US will not
aggregate investment transactions for accounts unless the transaction is consistent with its duties
to the accounts, the terms of the applicable investment management agreement and each
account’s investment objectives, restrictions and policies.

Equity Trade Allocation: With the exception of transactions in limited investment opportunities
such as Initial Public Offerings (“IPOs”), new issues or secondary offerings, executions of
aggregated equity trades generally are allocated pro rata to the participating accounts based on
order size (i.e., each client will be allocated that percentage of the executed order that its
requested order size bears to the total size of the order). Allocated amounts may be rounded to
reflect market practices for lot sizes. All accounts in a single aggregated trade receive the
average price obtained and pay a pro rata portion of all transaction costs.

If new orders for the same security with the same terms are submitted at any time to an existing
order where partial executions have already occurred with respect to the original order, the prior
executions will be allocated pro rata among the original participating accounts at the average
price obtained for such executions up to the time new orders are received. New orders will be
added to the balance of the original unexecuted order, and each original participating account
will receive a pro rata allocation based on the percentage that the balance of the original order
plus the new orders relates to the balance of the original order. New orders will receive a pro rata
allocation based on the percentage that each new order relates to the balance of the original order
plus the new orders. All allocations to original participating and new accounts will be at the
average price obtained for executions subsequent to the new orders being added to the original
order.

If a trade is only partially completed on a given day, that day’s fill will be allocated on a pro rata
basis among each participating account at the close of business that day at the average execution
price.

Fixed Income Trade Allocation: Amundi US allocates fixed-income trades prior to the end of the
day the trade is executed (“trade date”). In determining the level of allocation to a particular
account, portfolio managers and analysts review client guidelines and consider a variety of
factors at the time of allocation.
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Once a fixed income trade has been executed and participating accounts are identified as
described above, all participating accounts receive the same purchase price and transaction costs,
if any, are shared pro rata among participating accounts.

Limited Public Offerings, New Issues and Limited Opportunity Allocations: Client accounts
acquiring securities in IPOs, new issue or limited investment opportunity will receive a pro rata
allocation of such transaction based on the total net assets of all participating accounts, provided
that variances of + 15% are permitted and that allocations to an account may not exceed the
portfolio manager’s indication of interest. The net assets of a closed-end fund shall not include
the leverage derived from the issuance of preferred shares.

Allocations for IPOs, new issues or limited investment opportunities are determined immediately
after confirmation of an allocation for shares/interests in the offering from the broker-dealer.
Once an allocation is confirmed, if it is less than Amundi US requested, Amundi US may adjust
its allocation on a pro rata basis to the original allocation as provided in Amundi US’s trade
allocation procedures. Allocations of IPOs, new issues and limited investment opportunities are
reviewed by the Trade Management Committee. The allocation and reporting procedures
relating to IPOs, new issues and limited investment opportunities shall not apply to situations
where an offering does not present a limited or unique opportunity based on the issue size or
availability of substantially similar securities, such as in the case of government securities,
certificates of deposit (CDs) and high quality, short-term investments.

Amundi US maintains separate trading groups for Amundi US’s managed funds and accounts
(“Amundi US Trading Group”) and any third-party model programs (“Model Portfolios Group”).
The two groups operate independently of one another.

Model changes to similarly managed strategies will be communicated to both the Amundi US
Trading Group and the Model Portfolios Group simultaneously.

In cases where Amundi US is participating in more than one model program for the same
strategy, the Model Portfolios Group will disseminate the respective strategy’s model changes to
the applicable Firms using an equitable rotation methodology.

Amundi US will not allocate trades for the purpose of benefitting Amundi US or any of its
officers or its employees; or for the accounts of business associates, friends or relatives while
excluding other accounts from the allocation of any securities.

Under no circumstances will Amundi US delay allocation so that it can allocate the more
favorable prices received during the day to one account and the less favorable prices to another
account.

Post-execution allocations must comply with the same general guidelines set forth above for pre-

execution allocations and must be consistent with treating all accounts fairly and equitably. All
deviations from modifications to allocations for this reason must be documented.
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Types of Clients

Amundi US provides investment advisory services encompassing a wide range of investment
strategies, as discussed herein.

Pooled Vehicles

Amundi US provides investment management services to various entities, including Domestic
Funds that are registered under the Investment Company Act, and other similarly managed
accounts such as private funds and Off-Shore Funds, unregistered pooled investment vehicles,
CITs, and pension and profit sharing plans. Amundi US also serves as a sub-adviser to RICs.
Each Domestic Fund prospectus contains information related to opening and maintaining an
account and other account policies.

Separate Accounts, Model Portfolios, and SMA Programs

Amundi US also provides investment advisory services to various entities including separate
accounts owned by institutional clients such as charitable organizations, endowments, high net
worth individuals, corporations and other businesses, central and supranational banks and state
and local retirement boards. Advisory services for separate accounts are limited to portfolio
management services for businesses or institutional clients. The foregoing entities may be
organized in the United States or other countries.

Amundi US also provides investment advisory services to Model Portfolios and SMA Programs,
consisting of both institutional and individual clients.

Separately managed accounts require an initial investment. Additional investments into a
separately managed account are not subject to a minimum requirement.  Initial investment
minimums for SMA Programs are determined individually for each client. The minimum
account size for CIT’s and unregistered pool vehicles is typically $3 million.

Methods of Analysis, Investment Strategies and Risk of Loss

Amundi US selects investments from a wide range of asset classes and employs a variety of
styles in managing client assets. With respect to equity securities, Amundi US employs both
fundamental research and quantitative research to its portfolio management. From both the
fundamental research and quantitative research groups, information flows to the portfolio
managers, who are responsible for active portfolio management. The investment management
teams evaluate the research teams’ recommendations against Amundi US’s buy or sell
disciplines, and act accordingly.

With respect to fixed income securities, Amundi US’s investment professionals consistently
apply well established means of identifying potentially rewarding securities, bolstered by access
to information from their associates around the globe and aided by technology. Whether
applying top-down analysis that leads to selection of government bonds, or the bottom-up
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approach that ends with corporate bonds being selected, the investment management teams’ goal
is portfolio construction that matches product objectives and supports investors’ goals.

Pooled Vehicles

The significant investment strategies that Amundi US uses in managing assets in the Domestic
Funds and other similarly managed accounts such as private funds and Off-Shore Funds, are
described below. Any percentage limitations on investment strategies are those of the applicable
Domestic Fund. Other similarly managed accounts may have different percentage limitations. In
each of its strategies, Amundi US utilizes macroeconomic research regarding economic forecasts
and analysis, as well as industry data relating to profits and trends. Demographic, technological
and social trends are also analyzed in the overall analysis of certain securities. The material risks
involved with these strategies or methods of analysis are described at the end of this section.

Equity Strateqies

e The significant investment strategies for Pioneer Fund and
certain other similarly managed and sub-advised accounts with
investment objectives of reasonable income and capital growth
are:

The fund invests in a broad group of carefully selected securities that
Amundi US believes are reasonably priced, rather than in securities
whose prices reflect a premium resulting from their current market
popularity. The fund invests predominantly in equity securities. For
purposes of the fund's investment policies, equity securities include
common stocks and other equity instruments, such as securities of other
investment companies (including mutual funds, exchange-traded funds
and closed-end funds) that invest primarily in equity securities, equity
interests in real estate investment trusts (REITS), depositary receipts,
warrants, rights and preferred stocks.

The fund primarily invests in securities of U.S. issuers. The fund may
invest up to 15% of its total assets in securities of non-U.S. issuers. The
fund will not invest more than 5% of its total assets in the securities of
emerging markets issuers.

The fund may invest up to 15% of its net assets in REITSs.
The fund may invest in initial public offerings of equity securities. The
fund may also invest in investment grade and below investment grade

debt securities (known as “junk bonds™).

The fund may, but is not required to, use derivatives. The fund may use
derivatives, such as stock index futures and options, for a variety of

Principal Risks:

Market risk

Value style risk
Portfolio selection
risk

ESG risk

Risks of
investments in real
estate related
securities

Risks of warrants
and rights
Preferred stocks
risk

Risks of initial
public offerings
Risks of investment
in other funds
Debt securities risk
Risks of non-U.S.
investments
Market segment
risk

Derivatives risk
Leveraging risk
Valuation risk
Liquidity risk
Cash management
risk
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purposes, including: in an attempt to hedge against adverse changes in
the market price of securities, interest rates or currency exchange rates;
as a substitute for purchasing or selling securities; to attempt to increase
the fund's return as a non-hedging strategy that may be considered
speculative; to manage portfolio characteristics; and as a cash flow
management technique. The fund may choose not to make use of
derivatives for a variety of reasons, and any use may be limited by
applicable law and regulations. The fund may also hold cash or other
short-term investments.

Amundi US uses a value approach to select the fund's investments to
buy and sell. Using this investment style and environmental, social and
corporate governance (ESG) analysis described below, Amundi US
seeks securities selling at reasonable prices or substantial discounts to
their underlying values and then holds these securities until the market
values reflect their intrinsic values. Amundi US evaluates a security's
potential value, including the attractiveness of its market valuation,
based on the company's assets and prospects for earnings growth. In
making that assessment, Amundi US employs fundamental research and
an evaluation of the issuer based on its financial statements and
operations. In selecting securities, Amundi US considers a security's
potential to provide a reasonable amount of income. Amundi US focuses
on the quality and price of individual issuers.

Amundi US integrates ESG analysis into its investment process by
focusing on companies with sustainable business models and
evaluating ESG-related risks as part of its research recommendations.
When evaluating an issuer as an investment opportunity, the adviser
considers ESG information in the context of the issuer’s respective
sector or industry. In addition to making its own ESG evaluations, the
adviser considers ESG ratings (where available) provided by third
parties or internal sources. The adviser considers these ratings as part of
the investment decision making process, including in seeking to avoid
investing in companies that present the most ESG risk, as indicated by
the ratings, which may impact the issuer’s ability to generate long-term
value for its shareholders. When selecting investments, the adviser
generally does not consider as eligible investments those companies
that, in the judgment of the adviser, have lower ESG ratings, relative to
other companies both within the relevant industry and within the
applicable universe of companies, subject to exception where one or
more ratings, in the judgment of the adviser, do not reflect a company’s
ESG attributes. The fund generally will not invest in companies
significantly involved in certain business activities, including but not
limited to, the production of alcohol, tobacco products and certain
controversial military weapons, and the operation of thermal coal mines
and gambling casinos and other gaming businesses.

Expense risk
Redemption risk
Cybersecurity risk
Capital gain risk
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Amundi US generally will not invest fund assets in (i) companies that
Amundi US determines have significant involvement in the
manufacturing of complete tobacco products, (ii) companies engaged in
the production, sale, storage of, or providing services for, certain
controversial weapons, including chemical, biological and depleted
uranium weapons and certain antipersonnel mines and cluster bombs,
(iii) companies developing or planning to develop new thermal coal
capacities, companies generating more than 20% of their revenue from
thermal coal mining extraction, companies with annual thermal coal
extraction of 7OMT or more without intention to reduce, or companies
with revenue in thermal coal mining extraction and thermal coal power
generation that exceeds 50% of their revenue, or (iv) issuers that
violate, repeatedly and seriously, one or more of the ten principles of
the UN Global Compact, without credible corrective action.

e The significant investment strategies for Pioneer Core Equity
Fund and certain other similarly managed and sub-advised
accounts with investment objectives of long-term capital growth
are:

Normally, the fund invests at least 80% of its net assets (plus the
amount of borrowings, if any, for investment purposes) in equity
securities, primarily of U.S. issuers. For purposes of the fund's
investment policies, equity securities include common stocks and other
equity instruments, such as funds that invest primarily in equity
securities, equity interests in real estate investment trusts (REITS),
preferred stocks, depositary receipts, rights and warrants. The fund may
invest in initial public offerings of equity securities.

The fund may invest up to 20% of its total assets in securities of non-
U.S. issuers, including up to 5% of its total assets in the securities of
emerging markets issuers.

The fund may invest in debt securities. Generally, the fund acquires
investment grade debt securities, but the fund may invest up to 5% of
its net assets in below investment grade debt securities (known as “junk
bonds”), including below investment grade convertible debt securities.

The fund may, but is not required to, use derivatives. The fund may use
derivatives, such as futures and options, for a variety of purposes,
including in an attempt to hedge against adverse changes in the market
price of securities, interest rates or currency exchange rates; as a
substitute for purchasing or selling securities; to increase the fund’s
return as a non-hedging strategy that may be considered speculative; to
manage portfolio characteristics; and as a cash flow management
technique. The fund may choose not to make use of derivatives for a

Principal Risks:

Market risk
Mid-size companies
risk

Value style risk
Portfolio selection
risk

ESG risk-

Risks of
investments in real
estate related
securities

Risks of warrants
and rights
Preferred stocks
risk

Risks of initial
public offerings
Risks of investment
in other funds
Debt securities risk
Risks of non-U.S.
investments
Market segment
risk

Derivatives risk
Leveraging risk
Valuation risk
Liquidity risk
Cash management
risk
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variety of reasons, and any use may be limited by applicable law and
regulations. The fund may also hold cash and other short-term
investments.

Amundi US uses a quality and valuation-conscious approach to select
the fund’s investments based upon the recommendations of the
adviser’s research team. Amundi US selects securities that are buy-
rated by the research team and selling at reasonable prices or
substantial discounts to their underlying values. The research team then
constructs a portfolio that is reflective of its best ideas across the team.
The research team seeks to identify securities that provide a favorable
risk/reward outcome relative to the benchmark index based on the
research analyst's fundamental research and valuation. A security may
be sold if the research team's assessment of company fundamentals
deteriorates or the security price reaches its valuation target.

Amundi US’s research team evaluates a security’s potential value based
on the company’s quality, growth, risk, and prospects for future
economic profit growth. In making that assessment, it employs due
diligence and fundamental research, and an evaluation of the issuer
based on its financial statements and operations. The research team
focuses on the quality and price of individual issuers, not on market-
timing strategies. The fund’s portfolio includes securities from a broad
range of market sectors that have received favorable rankings from the
research team.

Amundi US integrates environmental, social and corporate governance
(ESG) considerations into its investment research process by evaluating
the business models and practices of issuers and their ESG-related
risks. Amundi US believes ESG analysis is a meaningful facet of
fundamental research, the process of evaluating an issuer based on its
financial position, business operations, competitive standing and
management. This process considers ESG information, where
available, in assessing an investment’s performance potential. Amundi
US generally considers ESG information in the context of an issuer’s
respective sector or industry. Amundi US may consider ESG ratings
provided by third parties or internal sources, as well as issuer
disclosures and public information, in evaluating issuers. ESG
considerations are not a primary focus of the fund, and the weight given
by Amundi US to ESG considerations in making investment decisions
will vary and, for any specific decision, they may be given little or no
weight. Notwithstanding the foregoing, Amundi US generally will not
invest fund assets in companies engaged in the production, sale, storage
of, or providing services for, certain controversial weapons, including
chemical, biological and depleted uranium weapons and certain
antipersonnel mines and cluster bombs.

Expense risk
Redemption risk
Cybersecurity risk
Capital gain risk
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e The significant investment strategies for Pioneer Fundamental
Growth Fund and certain other similarly managed and sub-
advised accounts with investment objectives of long-term
capital growth are:

Normally, the fund invests at least 80% of its net assets (plus the
amount of borrowings, if any, for investment purposes) in equity
securities of large companies, that is, companies similar in size to
issuers included in the Russell 1000 Growth Index. The Russell 1000
Growth Index (the “index”) is a large capitalization index that measures
the performance of those companies in the Russell 1000 Index with
higher price-to-book ratios and higher forecasted growth values. On
June 30, 2023, securities in the index had a market capitalization range
from approximately $521 million to approximately $3.1 trillion. On
June 30, 2023, the index had a median market capitalization of
approximately $16.7 billion. The size of the companies in the index
changes constantly as a result of market conditions and the composition
of the index. The fund's investments will not be confined to securities
issued by companies included in the index.

For purposes of the fund’s investment policies, equity securities include
common stocks and other equity instruments, such as funds that invest
primarily in equity securities, depositary receipts, warrants, rights,
equity interests in real estate investment trusts (REITs) and preferred
stocks.

The fund primarily invests in securities of U.S. issuers. The fund may
invest in securities of issuers in any industry or market sector. The fund
may invest in fewer than 40 securities. The fund may invest in initial
public offerings of equity securities. The fund may invest up to 20% of
its total assets in securities of non-U.S. issuers. The fund will not invest
more than 10% of its total assets in the securities of emerging markets
iSsuers.

The fund may also invest in investment grade and below investment
grade debt securities (known as “junk bonds”), including below
investment grade convertible debt securities and securities of issuers
that are in default.

The fund may, but is not required to, use derivatives. The fund may use
derivatives, such as stock index futures and options, for a variety of
purposes, including: in an attempt to hedge against adverse changes in
the market price of securities, interest rates or currency exchange rates;
as a substitute for purchasing or selling securities; to attempt to increase
the fund's return as a non-hedging strategy that may be considered
speculative; to manage portfolio characteristics; and as a cash flow

Principal Risks:

Market risk
Growth style risk
Portfolio selection
risk

ESG risk

Issuer focus risk
Risks of
investments in real
estate related
securities

Risks of warrants
and rights
Preferred stocks
risk

Risks of initial
public offerings
Risks of investment
in other funds
Debt securities risk
Risks of non-U.S.
investments
Market segment
risk

Derivatives risk
Leveraging risk
Valuation risk
Liquidity risk
Cash management
risk

Expense risk
Redemption risk
Cybersecurity risk
Capital gain risk
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management technique. The fund may choose not to make use of
derivatives for a variety of reasons, and any use may be limited by
applicable law and regulations. The fund may also hold cash or other
short-term investments.

Amundi US uses a “growth” style of management and seeks to invest
in securities of issuers with above average potential for earnings and
revenue growth. To select growth stocks, Amundi US employs
quantitative analysis, fundamental research, and an evaluation of the
issuer based on its financial statements and operations, utilizing a
bottom-up analytic style. Among other things, Amundi US focuses on
an issuer’s deployment of capital and return on capital. Amundi US
relies on the knowledge, experience and judgment of its staff and the
staff of its affiliates who have access to a wide variety of research.
Amundi US focuses on the quality and price of individual issuers, not
on economic sector or market-timing strategies.

Amundi US generally sells a portfolio security when it believes that the
issuer no longer offers the potential for above average earnings and
revenue growth or when Amundi US no longer views the issuer’s
deployment of capital or return on capital as favorable. Amundi US
makes that determination based upon the same criteria it uses to select
portfolio securities.

Amundi US integrates environmental, social and corporate governance
(ESG) considerations into its investment research process by evaluating
the business models and practices of issuers and their ESG-related
risks. Amundi US believes ESG analysis is a meaningful facet of
fundamental research, the process of evaluating an issuer based on its
financial position, business operations, competitive standing and
management. This process considers ESG information, where
available, in assessing an investment’s performance potential. Amundi
US generally considers ESG information in the context of an issuer’s
respective sector or industry. Amundi US may consider ESG ratings
provided by third parties or internal sources, as well as issuer
disclosures and public information, in evaluating issuers. ESG
considerations are not a primary focus of the fund, and the weight given
by Amundi US to ESG considerations in making investment decisions
will vary and, for any specific decision, they may be given little or no
weight. Notwithstanding the foregoing, Amundi US generally will not
invest fund assets in companies engaged in the production, sale, storage
of, or providing services for, certain controversial weapons, including
chemical, biological and depleted uranium weapons and certain
antipersonnel mines and cluster bombs.
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e The significant investment strategies for Pioneer Disciplined
Growth Fund and certain other similarly managed and sub-
advised accounts with investment objectives of long-term
capital growth are:

The fund invests primarily in equity securities of U.S. issuers. For
purposes of the fund's investment policies, equity securities include
common stocks and other equity instruments, such as securities of other
investment companies (including mutual funds, exchange -traded funds
and closed-end funds) that invest primarily in equity securities,
depositary receipts, warrants, rights, equity interests in real estate
investment trusts (REITS) and preferred stocks.

The fund may invest in issuers of any market capitalization. The fund
may invest in securities in any industry or market sector. The fund may
invest in fewer than 40 securities. The fund may invest in initial public
offerings of equity securities. In addition, the fund may invest up to
20% of its total assets in securities of non-U.S. issuers, including up to
5% of its total assets in the securities of emerging market issuers. The
fund may invest in debt securities. Generally, the fund may acquire
investment grade debt securities, but the fund may invest up to 5% of
its net assets in below investment grade debt securities (known as “junk
bonds”), including below investment grade convertible debt securities.
The fund also may hold cash or other short-term investments.

The fund may, but is not required to, use derivatives, such as stock
index futures and options. The fund may use derivatives for a variety of
purposes, including: in an attempt to hedge against adverse changes in
the market price of securities, interest rates or currency exchange rates;
as a substitute for purchasing or selling securities; to attempt to increase
the fund's return as a non-hedging strategy that may be considered
speculative; to manage portfolio characteristics; and as a cash flow
management technique. The fund may choose not to make use of
derivatives for a variety of reasons, and any use may be limited by
applicable law and regulations.

Amundi US uses a valuation-conscious approach to select the fund’s
investments based upon the recommendations of the Amundi US’s
research teams. The research teams use a two-step process in selecting
securities that combines fundamental and quantitative research. First,
the teams assess whether a company’s fundamentals - financial
condition, management, and position in its industry - indicate strong
prospects for growth and attractive valuations. Second, the teams
employ a quantitative, growth-oriented approach to construct the
portfolio, emphasizing those securities believed to have attractive
prospects for earnings and revenue growth. A security may be sold if its
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ranking by the research team is reduced or the security price reaches a
reasonable valuation.

Amundi US integrates environmental, social and corporate governance
(ESG) considerations into its investment research process by evaluating
the business models and practices of issuers and their ESG-related
risks. Amundi US believes ESG analysis is a meaningful facet of
fundamental research, the process of evaluating an issuer based on its
financial position, business operations, competitive standing and
management. This process considers ESG information, where
available, in assessing an investment’s performance potential. Amundi
US generally considers ESG information in the context of an issuer’s
respective sector or industry. Amundi US may consider ESG ratings
provided by third parties or internal sources, as well as issuer
disclosures and public information, in evaluating issuers. ESG
considerations are not a primary focus of the fund, and the weight given
by Amundi US to ESG considerations in making investment decisions
will vary and, for any specific decision, they may be given little or no
weight. Notwithstanding the foregoing, Amundi US generally will not
invest fund assets in companies engaged in the production, sale, storage
of, or providing services for, certain controversial weapons, including
chemical, biological and depleted uranium weapons and certain
antipersonnel mines and cluster bombs.

e The significant investment strategies for Pioneer Disciplined
Value Fund and certain other similarly managed and sub-
advised accounts with investment objectives of long-term
capital growth are:

The fund invests primarily in equity securities of U.S. issuers. For
purposes of the fund's investment policies, equity securities include
common stocks and other equity instruments, such as securities of other
investment companies (including mutual funds, exchange-traded funds
and closed-end funds) that invest primarily in equity securities,
depositary receipts, warrants, rights, equity interests in real estate
investment trusts (REITS) and preferred stocks.

The fund may invest in issuers of any market capitalization. The fund
may invest in securities in any industry or market sector. The fund may
invest in fewer than 40 securities. The fund may invest in initial public
offerings of equity securities. In addition, the fund may invest up to
20% of its total assets in securities of non-U.S. issuers, including up to
5% of its total assets in the securities of emerging market issuers. The
fund may invest in debt securities. Generally, the fund may acquire
investment grade debt securities, but the fund may invest up to 5% of
its net assets in below investment grade debt securities (known as “junk
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bonds”), including below investment grade convertible debt securities.
The fund also may hold cash or other short-term investments.

The fund may, but is not required to, use derivatives. The fund may use
derivatives for a variety of purposes, including: in an attempt to hedge
against adverse changes in the market price of securities, interest rates
or currency exchange rates; as a substitute for purchasing or selling
securities; to attempt to increase the fund's return as a non-hedging
strategy that may be considered speculative; to manage portfolio
characteristics; and as a cash flow management technique. The fund
may choose not to make use of derivatives for a variety of reasons, and
any use may be limited by applicable law and regulations.

Amundi US uses a valuation-conscious approach to select the fund’s
investments based upon the recommendations of Amundi US’s
research teams. The research teams use a two-step process in selecting
securities that combines fundamental and quantitative research. First,
the teams assess whether a company’s fundamentals—financial
condition, management, and position in its industry—indicate strong
prospects for growth and attractive valuations. Second, the teams
employ a quantitative, value-oriented approach to construct the fund’s
portfolio, emphasizing those securities believed to be selling at
reasonable prices versus the underlying values. A security may be sold
if its ranking by the research team is reduced or the security price
reaches a reasonable valuation.

Amundi US integrates environmental, social and corporate governance
(ESG) considerations into its investment research process by evaluating
the business models and practices of issuers and their ESG-related
risks. Amundi US believes ESG analysis is a meaningful facet of
fundamental research, the process of evaluating an issuer based on its
financial position, business operations, competitive standing and
management. This process considers ESG information, where
available, in assessing an investment’s performance potential. Amundi
US generally considers ESG information in the context of an issuer’s
respective sector or industry. Amundi US may consider ESG ratings
provided by third parties or internal sources, as well as issuer
disclosures and public information, in evaluating issuers. ESG
considerations are not a primary focus of the fund, and the weight given
by Amundi US to ESG considerations in making investment decisions
will vary and, for any specific decision, they may be given little or no
weight. Notwithstanding the foregoing, Amundi US generally will not
invest fund assets in companies engaged in the production, sale, storage
of, or providing services for, certain controversial weapons, including
chemical, biological and depleted uranium weapons and certain
antipersonnel mines and cluster bombs.
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e The significant investment strategies for Pioneer Select Mid
Cap Growth Fund and certain other similarly managed and sub-
advised accounts with investment objectives of long-term
capital growth are:

Normally, the fund invests at least 80% of its net assets (plus the
amount of borrowings, if any, for investment purposes) in equity
securities of mid-size companies. Mid-size companies are those with
market values, at the time of investment, that do not exceed the greater
of the market capitalization of the largest company within the Russell
Midcap Growth Index ($55.44 billion as of February 28, 2023) or the
3-year rolling average of the market capitalization of the largest
company within the Russell Midcap Growth Index ($57.67 billion as of
February 28, 2023) as measured at the end of the preceding month, and
are not less than the smallest company within the index. The Russell
Midcap Growth Index measures the performance of U.S. mid-cap
growth stocks. The size of the companies in the index changes
constantly as a result of market conditions and the composition of the
index. The fund’s investments will not be confined to securities issued
by companies included in the index. For purposes of the fund’s
investment policies, equity securities include common stocks and other
equity instruments, such as securities of other investment companies
(including mutual funds, exchange-traded funds and closed-end funds)
that invest primarily in equity securities, depositary receipts, warrants,
rights, equity interests in real estate investment trusts (REITs) and
preferred stocks. The fund may invest in initial public offerings of
equity securities.

The fund may invest in securities of issuers in any industry or market
sector. The fund may invest up to 20% of its total assets in debt
securities. The fund may invest up to 5% of its net assets in below
investment grade debt securities (known as “junk bonds”), including
below investment grade convertible debt securities, and securities in
default.

The fund may invest up to 20% of its net assets in REITS.

The fund may invest up to 20% of its total assets in securities of non-
U.S. issuers. The fund will not invest more than 5% of its total assets in
the securities of emerging markets issuers.

The fund may, but is not required to, use derivatives, such as stock
index futures and options. The fund may use derivatives for a variety of
purposes, including: in an attempt to hedge against adverse changes in
the market prices of securities, interest rates or currency exchange
rates; as a substitute for purchasing or selling securities; to attempt to
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increase the fund’s return as a non-hedging strategy that may be
considered speculative; to manage portfolio characteristics; and as cash
flow management technique. The fund may choose not to make use of
derivatives for a variety of reasons, and any use may be limited by
applicable law and regulations. The fund also may hold cash or other
short-term instruments.

The fund uses a “growth” style of management and seeks to invest in
companies with above average potential for earnings and revenue
growth that are also trading at attractive market valuations. To select
growth stocks, Amundi US employs quantitative analysis, fundamental
research and an evaluation of the issuer based on its financial
statements and operations. Amundi US relies on the knowledge,
experience and judgment of its staff and the staff of its affiliates who
have access to a wide variety of research. Amundi US focuses on the
quality and price of individual issuers and economic sector analysis, not
on market-timing strategies.

Amundi US generally sells a portfolio security when it believes that the
issuer no longer offers the potential for above average earnings and
revenue growth. Amundi US makes that determination based upon the
same criteria it uses to select portfolio securities.

Amundi US integrates environmental, social and corporate governance
(ESG) considerations into its investment research process by evaluating
the business models and practices of issuers and their ESG-related
risks. Amundi US believes ESG analysis is a meaningful facet of
fundamental research, the process of evaluating an issuer based on its
financial position, business operations, competitive standing and
management. This process considers ESG information, where
available, in assessing an investment’s performance potential. Amundi
US generally considers ESG information in the context of an issuer’s
respective sector or industry. Amundi US may consider ESG ratings
provided by third parties or internal sources, as well as issuer
disclosures and public information, in evaluating issuers. ESG
considerations are not a primary focus of the fund, and the weight given
by Amundi US to ESG considerations in making investment decisions
will vary and, for any specific decision, they may be given little or no
weight. Notwithstanding the foregoing, Amundi US generally will not
invest fund assets in companies engaged in the production, sale, storage
of, or providing services for, certain controversial weapons, including
chemical, biological and depleted uranium weapons and certain
antipersonnel mines and cluster bombs.
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e The significant investment strategies for Pioneer Mid Cap
Value Fund and certain other similarly managed and sub-
advised accounts with investment objectives of capital
appreciation by investing in a diversified portfolio of securities
consisting primarily of common stocks are:

Normally, the fund invests at least 80% of its total assets in equity
securities of mid-size companies. Mid-size companies are those with
market values, at the time of investment, that do not exceed the greater
of the market capitalization of the largest company within the Russell
Midcap Value Index ($73.29 billion as of December 31, 2023) or the 3-
year rolling average of the market capitalization of the largest company
within the Russell Midcap Value Index ($52.6 billion as of December
31, 2023), as measured at the end of the preceding month, and are not
less than the smallest company within the index. The Russell Midcap
Value Index measures the performance of U.S. mid-cap value stocks.
The size of the companies in the index changes constantly with market
conditions and the composition of the index. The equity securities in
which the fund principally invests are common stocks, preferred stocks
and depositary receipts, but the fund may invest in other types of equity
securities to a lesser extent, such as securities of other investment
companies (including mutual funds, exchange-traded funds and closed-
end funds) that invest primarily in equity securities, equity interests in
real estate investment trusts (REITS), warrants and rights. The fund
may invest in initial public offerings of equity securities.

The fund may invest up to 25% of its total assets in securities of non-
U.S. issuers. The fund will not invest more than 5% of its total assets in
the securities of emerging markets issuers.

The fund may invest up to 20% of its net assets in REITSs.

The fund may invest up to 20% of its total assets in debt securities. The
fund may invest up to 5% of its net assets in below investment grade
debt securities (known as “junk bonds”), including below investment
grade convertible debt securities.

The fund may, but is not required to, use derivatives, such as stock
index futures and options. The fund may use derivatives for a variety of
purposes, including; in an attempt to hedge against adverse changes in
the market price of securities, interest rates or currency exchange rates;
as a substitute for purchasing or selling securities; to attempt to increase
the fund's return as a non-hedging strategy that may be considered
speculative; to manage portfolio characteristics; and as a cash flow
management technique. The fund may choose not to make use of
derivatives for a variety of reasons, and any use may be limited by
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applicable law and regulations. The fund may also hold cash or other
short-term investments.

The fund uses a “value” style of management. Amundi US seeks to
identify securities that are selling at reasonable prices or at substantial
discounts to their underlying values and then holds these securities until
the market values reflect their intrinsic values. Amundi US evaluates a
security's potential value, including the attractiveness of its market
valuation, based on the company's assets and prospects for earnings
growth. In making that assessment, Amundi US employs fundamental
research and an evaluation of the issuer based on its financial
statements and operations, employing a bottom-up analytic style, which
focuses on specific securities rather than on industries. Amundi US
focuses on the quality and price of individual issuers and securities.
Amundi US generally sells a portfolio security when it believes that the
security’s market value reflects its underlying value.

Amundi US integrates environmental, social and corporate governance
(ESG) considerations into its investment research process by evaluating
the business models and practices of issuers and their ESG-related
risks. Amundi US believes ESG analysis is a meaningful facet of
fundamental research, the process of evaluating an issuer based on its
financial position, business operations, competitive standing and
management. This process considers ESG information, where
available, in assessing an investment’s performance potential. Amundi
US generally considers ESG information in the context of an issuer’s
respective sector or industry. Amundi US may consider ESG ratings
provided by third parties or internal sources, as well as issuer
disclosures and public information, in evaluating issuers. ESG
considerations are not a primary focus of the fund, and the weight given
by Amundi US to ESG considerations in making investment decisions
will vary and, for any specific decision, they may be given little or no
weight. Notwithstanding the foregoing, Amundi US generally will not
invest fund assets in companies engaged in the production, sale, storage
of, or providing services for, certain controversial weapons, including
chemical, biological and depleted uranium weapons and certain
antipersonnel mines and cluster bombs.

e The significant investment strategies for Pioneer Global
Sustainable Equity Fund and certain other similarly managed
and sub-advised accounts with investment objectives of long-
term capital growth are:

Normally, the fund invests at least 80% of its net assets (plus the
amount of borrowings, if any, for investment purposes) in equity
securities of issuers located throughout the world. Derivative
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instruments that provide exposure to such securities or have similar
economic characteristics may be used to satisfy this 80% policy. The
fund’s principal focus is on companies that exhibit solid fundamental
characteristics and are underappreciated by the market. The fund may
invest in securities of any market capitalization, and in securities in any
industry or market sector. The fund may invest in both developed and
emerging markets without limit. The fund may invest in initial public
offerings of equity securities.

The investment adviser seeks to identify companies with sustainable
business models, including by evaluating environmental, social and
governance (ESG) practices. In keeping with this focus, the fund
applies ESG criteria to its investments. Under normal circumstances,
the fund invests at least 80% of its net assets (plus the amount of
borrowings, if any, for investment purposes) in securities of issuers that
adhere to the fund’s ESG criteria.

For purposes of the 80% investment policy, “ESG criteria” is defined
as the exclusion of investments issued by companies significantly
involved in the production of tobacco products and controversial
military weapons, consisting of cluster weapons (a form of air-dropped
or ground-launched explosive weapon that releases or ejects smaller
sub-munitions), anti-personnel mines (a form of mine designed to be
detonated by the presence or contact of a human), and biological and
chemical weapons, and the operation of thermal coal mines. To the
extent possible on the basis of information available to Amundi US, an
issuer will be deemed to be significantly involved in an activity if it
derives more than 10% of its gross revenues from such activities.

Normally, the fund invests at least a minimum percentage of its net
assets in issuers located outside of the United States. The minimum
percentage is the lesser of (a) 40% or (b) the percentage of the MSCI
World Index that is represented by non-U.S. issuers from time to time
minus 5 percentage points. For example, if non-U.S. issuers represent
42% of the MSCI World Index, the minimum percentage is 37% and in
that case the fund will normally invest at least 37% of its net assets in
issuers located outside of the U.S. Notwithstanding the foregoing, if the
minimum percentage determined as described above is more than 30%,
the minimum percentage may be reduced to 30% for so long as market
conditions for these investments or in specific foreign markets are
deemed unfavorable by Amundi US. For the purposes of satisfying this
policy, the fund may invest in derivative instruments that provide
exposure to such non-U.S. issuers or have similar economic
characteristics. Non-U.S. issuers are issuers that are organized under
the laws of a country outside of the United States, issuers with a
principal office located in a country outside of the United States,
issuers that derive at least 50% of their gross revenues or profits from
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goods or services produced in a country outside of the United States or
sales made in a country outside of the United States, or issuers that
have at least 50% of their assets in a country outside of the United
States.

For purposes of the fund’s investment policies, equity securities include
common stocks and other equity instruments, such as funds that invest
primarily in equity securities, depositary receipts, warrants, rights and
preferred stocks.

Subject to the 80% investment policy, the fund may invest in securities
of issuers that do not adhere to the fund’s ESG criteria.

Subject to the fund’s 80% investment policy may invest up to 20% of
its total assets in debt securities, and cash and cash equivalents.
Generally, the fund acquires investment grade debt securities, but may
invest up to 5% of its net assets in below investment grade debt
securities (known as “junk bonds”).

The fund may purchase and sell forward foreign currency exchange
contracts in non-U.S. currencies in connection with its investments,
including as a means of managing relative currency and country
exposure. The fund may also use derivatives, including stock index
futures and options, forward foreign currency exchange contracts and
futures on equity-based volatility indices for a variety of other
purposes, including: in an attempt to hedge against adverse changes in
the market price of securities, interest rates or currency exchange rates;
as a substitute for purchasing or selling securities; to attempt to increase
the fund's return as a non-hedging strategy that may be considered
speculative; to manage portfolio characteristics; and as a cash flow
management technique. The fund may choose not to make use of
derivatives for a variety of reasons, and any use may be limited by
applicable law and regulations.

The fund integrates a top-down view of the global macro-economic
landscape with fundamental, bottom up, equity analysis. The
investment process combines the skill of Amundi US’s macroeconomic
analyst and fundamental equity research teams in a rigorous risk
adjusted portfolio construction process. Using this investment style,
and considering ESG factors, Amundi US seeks to invest in those
issuers that have above average potential for sales and earnings growth
that are also trading at attractive market valuations. In selecting stocks,
Amundi US employs fundamental research and an evaluation of the
issuer based on its financial statements and operations.

Amundi US relies on the knowledge, experience and judgment of its
staff and the staff of its affiliates who have access to a wide variety of
research. Amundi US focuses on the quality and valuation of issuers
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and securities. Amundi US generally sells a portfolio security when it
believes that the issuer no longer offers the potential for above average
earnings and sales growth. Amundi US makes that determination based
upon the same criteria it uses to select portfolio securities.

In selecting securities to buy and sell, Amundi US considers ESG
factors along with other investment-related factors discussed herein. In
selecting securities, Amundi US focuses on companies with sustainable
business models. A company may demonstrate a sustainable business
model by having a durable competitive and financial position expected
to continue to create shareholder value, and offering products and
services through ethical and sound business practices and the
responsible use of resources. Amundi US evaluates ESG-related risks
as part of its research recommendations and integrates ESG analysis
into its investment process, in addition to excluding investments based
on the fund’s ESG criteria. Environmental assessment categories
typically include climate change, natural resource use and waste
management. Social assessment categories typically_include human
capital, product safety and social opportunities (social opportunities
include access to health care, and nutritional, health-related, financial
and educational programs). Governance assessment categories typically
include corporate governance, business ethics and government and
public policy.

When evaluating an issuer as an investment opportunity, Amundi US
considers ESG information in the context of the issuer’s respective
sector or industry. In addition to making its own ESG evaluations,
Amundi US considers ESG ratings (where available) provided by third
parties or internal sources. Amundi US considers these ratings as part
of the investment decision making process, including in seeking to
avoid investing in companies that present the most ESG risk, as
indicated by the ratings, which may impact the issuer’s ability to
generate long-term value for its shareholders. When selecting
investments, Amundi US generally does not consider as eligible
investments those companies that, in the judgment of the adviser, have
lower ESG ratings, relative to other companies both within the relevant
industry and within the applicable universe of companies, subject to
exception where one or more ratings, in the judgment of the adviser, do
not reflect a company’s ESG attributes. Amundi US currently obtains
third party ESG ratings information from MSCI Inc. MSCI ESG ratings
aim to measure a company’s resilience to long-term, financially
relevant ESG risks. MSCI identifies material risks and opportunities for
an industry through a quantitative model that looks at ranges and
average values for externalized impacts such as carbon intensity, water
intensity, and injury rates. Key issues are assigned to each industry and
company and scored. To arrive at a final ESG rating, the weighted
average of individual key issue scores is normalized relative to ESG
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rating industry peers.

ESG-related concerns in one area might not automatically eliminate an
issuer from being an eligible investment for the fund. Subject to the
fund’s 80% policy, Amundi US may consider whether an issuer’s ESG
policies or practices are improving in making ESG evaluations.

In addition to the fund's 80% policy, Amundi US generally will not
invest fund assets in (i) companies that the adviser determines have
significant involvement in the manufacturing of complete tobacco
products, (ii) companies engaged in the production, sale, storage of, or
providing services for, certain controversial weapons, including
chemical, biological and depleted uranium weapons and certain
antipersonnel mines and cluster bombs, (iiif) companies developing or
planning to develop new thermal coal capacities, companies generating
more than 20% of their revenue from thermal coal mining extraction,
companies with annual thermal coal extraction of 70MT or more
without intention to reduce, or companies with revenue in thermal coal
mining extraction and thermal coal power generation that exceeds 50%
of their revenue, or (iv) issuers that violate, repeatedly and seriously,
one or more of the ten principles of the UN Global Compact, without
credible corrective action.

e The significant investment strategies for Pioneer Global
Sustainable Growth Fund and certain other similarly managed
and sub-advised accounts with investment objectives of long-
term capital growth are:

The fund invests mainly in equity securities of issuers located
throughout the world. The fund may invest in securities of any market
capitalization, and in securities in any industry or market sector. The
fund may invest up to 20% in emerging markets issuers. The fund may
invest in initial public offerings of equity securities.

Amundi US seeks to identify companies with sustainable business
models, including by evaluating environmental, social and governance
(ESG) practices. In keeping with this focus, the fund applies ESG
criteria to its investments. Under normal circumstances, the fund invests
at least 80% of its net assets (plus the amount of borrowings, if any, for
investment purposes) in securities of issuers that Amundi US believes
adhere to the fund’s ESG criteria.

For purposes of the 80% investment policy, “ESG criteria” is defined
as the exclusion of investments issued by companies significantly
involved in the production of tobacco products and controversial
military weapons consisting of cluster weapons (a form of air-dropped
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or ground-launched explosive weapon that releases or ejects smaller
sub-munitions), anti-personnel mines (a form of mine designed to be
detonated by the presence or contact of a human), and biological and
chemical weapons, and the operation of thermal coal mines. To the
extent possible on the basis of information available to the adviser, an
issuer will be deemed to be significantly involved in an activity if it
derives more than 10% of its gross revenues from such activities.

Normally, the fund invests at least a minimum percentage of its net
assets in issuers located outside of the United States. The minimum
percentage is the lesser of (a) 40% or (b) the percentage of the MSCI
ACWI Growth Index that is represented by non-U.S. issuers from time
to time minus 5 percentage points. For example, if non-U.S. issuers
represent 42% of the MSCI ACWI Growth Index, the minimum
percentage is 37% and in that case the fund will normally invest at least
37% of its net assets in issuers located outside of the U.S.

Notwithstanding the foregoing, if the minimum percentage determined
as described above is more than 30%, the minimum percentage may be
reduced to 30% for so long as market conditions for these investments or
in specific foreign markets are deemed unfavorable by Amundi US. For
the purposes of satisfying this policy, the fund may invest in derivative
instruments that provide exposure to such non-U.S. issuers or have
similar economic characteristics. Non-U.S. issuers are issuers that are
organized under the laws of a country outside of the United States,
issuers with a principal office located in a country outside of the United
States, issuers that derive at least 50% of their gross revenues or profits
from goods or services produced in a country outside of the United
States or sales made in a country outside of the United States, or issuers
that have at least 50% of their assets in a country outside of the United
States.

For purposes of the fund’s investment policies, equity securities include
common stocks and other equity instruments, such as securities of other
investment companies (including mutual funds, exchange-traded funds
and closed-end funds) that invest primarily in equity securities,
depositary receipts, warrants, rights and preferred stocks.

Subject to the fund’s 80% investment policy, the fund may invest up to
20% of its total assets in debt securities, including up to 5% of its net
assets in below investment grade debt securities (known as “junk
bonds”), and cash and cash equivalents.

The fund may purchase and sell forward foreign currency exchange
contracts in non-U.S. currencies in connection with its investments,
including as a means of managing relative currency and country
exposure. The fund may also use derivatives, including stock index
futures and options and futures on equity-based volatility indices, for a
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variety of other purposes, including: in an attempt to hedge against
adverse changes in the market price of securities, interest rates or
currency exchange rates; as a substitute for purchasing or selling
securities; to attempt to increase the fund’s return as a non-hedging
strategy that may be considered speculative; to manage portfolio
characteristics; and as a cash flow management technique. The fund
may choose not to make use of derivatives for a variety of reasons, and
any use may be limited by applicable law and regulations.

Amundi US uses a growth approach to select the fund’s investments.
Using this investment style, and considering ESG factors, Amundi US
seeks to invest in securities of issuers with above average potential for
earnings and revenue growth. Amundi US also considers its views of the
global macro-economic landscape and the relative attractiveness of
investment in specific countries and regions. In selecting stocks,
Amundi US employs fundamental research and an evaluation of the
issuer based on its financial statements and operations. Among other
things, Amundi US focuses on an issuer’s deployment of capital and
return on capital. Amundi US relies on the knowledge, experience and
judgment of its staff and the staff of its affiliates who have access to a
wide variety of research. Amundi US focuses on the quality and
valuation of issuers and securities. Amundi US generally sells a
portfolio security when it believes that the issuer no longer offers the
potential for above average earnings and sales growth. Amundi US
makes that determination based upon the same criteria it uses to select
portfolio securities.

In selecting securities to buy and sell, Amundi US considers ESG
factors along with the other investment-related factors discussed herein.
In selecting securities, Amundi US focuses on companies with
sustainable business models. A company may demonstrate a sustainable
business model by having a durable competitive and financial position
expected to continue to create shareholder value, and offering products
and services through ethical and sound business practices and the
responsible use of resources. Amundi US evaluates ESG-related risks as
part of its research recommendations and integrates ESG analysis into
its investment process, in addition to excluding investments based on the
fund’s ESG criteria. Environmental assessment categories typically
include climate change, natural resource use and waste management.
Social assessment categories typically include human capital, product
safety and social opportunities (social opportunities include access to
health care, and nutritional, health-related, financial and educational
programs). Governance assessment categories typically include
corporate governance, business ethics and government and public policy.
Under normal circumstances, Amundi US applies its ESG analysis to all
of the fund’s investments.
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When evaluating an issuer as an investment opportunity, Amundi US
considers ESG information in the context of the issuer’s respective
sector or industry. In addition to making its own ESG evaluations,
Amundi US considers ESG ratings (where available) provided by third
parties or internal sources. Amundi US considers these ratings as part
of the investment decision making process, including in seeking to
avoid investing in companies that present the most ESG risk, as
indicated by the ratings, which may impact the issuer’s ability to
generate long-term value for its shareholders. When selecting
investments, Amundi US generally does not consider as eligible
investments those companies that, in the judgment of Amundi US, have
lower ESG ratings, relative to other companies both within the relevant
industry and within the applicable universe of companies, subject to
exception where one or more ratings, in the judgment of Amundi US, do
not reflect a company’s ESG attributes. Amundi US currently obtains
third party ESG ratings information from MSCI Inc. MSCI ESG ratings
aim to measure a company’s resilience to long-term, financially relevant
ESG risks. MSCI identifies material risks and opportunities for an
industry through a quantitative model that looks at ranges and average
values for externalized impacts such as carbon intensity, water intensity,
and injury rates. Key issues are assigned to each industry and company
and scored. To arrive at a final ESG rating, the weighted average of
individual key issue scores is normalized relative to ESG rating industry
peers.

ESG-related concerns in one area might not automatically eliminate an
issuer from being an eligible investment for the fund. Subject to the
fund’s 80% policy, Amundi US may consider whether an issuer’s ESG
policies or practices are improving in making ESG evaluations.

In addition to the fund's 80% policy, Amundi US generally will not
invest fund assets in (i) companies that Amundi US determines have
significant involvement in the manufacturing of complete tobacco
products, (ii) companies engaged in the production, sale, storage of, or
providing services for, certain controversial weapons, including
chemical, biological and depleted uranium weapons and certain
antipersonnel mines and cluster bombs, (iii) companies developing or
planning to develop new thermal coal capacities, companies generating
more than 20% of their revenue from thermal coal mining extraction,
companies with annual thermal coal extraction of 7O0MT or more
without intention to reduce, or companies with revenue in thermal coal
mining extraction and thermal coal power generation that exceeds 50%
of their revenue, or (iv) issuers that violate, repeatedly and seriously,
one or more of the ten principles of the UN Global Compact, without
credible corrective action.
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e The significant investment strategies for Pioneer Global
Sustainable Value Fund and certain other similarly managed and
sub-advised accounts with investment objectives of long-term
capital growth are:

The fund invests mainly in equity securities of issuers located
throughout the world. The fund may invest in securities of any market
capitalization, and in securities in any industry or market sector. The
fund may invest up to 20% in emerging markets issuers. The fund may
invest in initial public offerings of equity securities.

Amundi US seeks to identify companies with sustainable business
models, including by evaluating environmental, social and governance
(ESG) practices. In keeping with this focus, the fund applies ESG
criteria to its investments. Under normal circumstances, the fund invests
at least 80% of its net assets (plus the amount of borrowings, if any, for
investment purposes) in securities of issuers that Amundi US believes
adhere to the fund’s ESG criteria.

For purposes of the 80% investment policy, “ESG criteria” is defined
as the exclusion of investments issued by companies significantly
involved in the production of tobacco products and controversial
military weapons consisting of cluster weapons (a form of air-dropped
or ground-launched explosive weapon that releases or ejects smaller
sub-munitions), anti-personnel mines (a form of mine designed to be
detonated by the presence or contact of a human), and biological and
chemical weapons, and the operation of thermal coal mines. To the
extent possible on the basis of information available to the adviser, an
issuer will be deemed to be significantly involved in an activity if it
derives more than 10% of its gross revenues from such activities.

Normally, the fund invests at least a minimum percentage of its net
assets in issuers located outside of the United States. The minimum
percentage is the lesser of (a) 40% or (b) the percentage of the MSCI
ACWI Value Index that is represented by non-U.S. issuers from time to
time minus 5 percentage points. For example, if non-U.S. issuers
represent 42% of the MSCI ACWI Value Index, the minimum
percentage is 37% and in that case the fund will normally invest at least
37% of its net assets in issuers located outside of the U.S.

Notwithstanding the foregoing, if the minimum percentage determined
as described above is more than 30%, the minimum percentage may be
reduced to 30% for so long as market conditions for these investments or
in specific foreign markets are deemed unfavorable by the adviser. For
the purposes of satisfying this policy, the fund may invest in derivative
instruments that provide exposure to such non-U.S. issuers or have
similar economic characteristics. Non-U.S. issuers are issuers that are

Principal Risks:

Market risk

Value style risk
Risks of non-U.S.
investments
Currency risk
Style risk

ESG risk
Portfolio selection
risk

Small and mid-size
companies risk
Risks of warrants
and rights
Preferred stocks
risk

Risks of initial
public offerings
Risks of investment
in other funds
Debt securities risk
Market segment
risk

Derivatives risk
Forward foreign
currency
transactions risk
Leveraging risk
Portfolio turnover
risk

Valuation risk
Liquidity risk
Cash management
risk

Expense risk
Redemption risk
Cybersecurity risk
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organized under the laws of a country outside of the United States,
issuers with a principal office located in a country outside of the United
States, issuers that derive at least 50% of their gross revenues or profits
from goods or services produced in a country outside of the United
States or sales made in a country outside of the United States, or issuers
that have at least 50% of their assets in a country outside of the United
States.

For purposes of the fund’s investment policies, equity securities include
common stocks and other equity instruments, such as securities of other
investment companies (including mutual funds, exchange-traded funds
and closed-end funds) that invest primarily in equity securities,
depositary receipts, warrants, rights and preferred stocks.

Subject to the fund’s 80% investment policy, the fund may invest up to
20% of its total assets in debt securities, including up to 5% of its net
assets in below investment grade debt securities (known as “junk
bonds”), and cash and cash equivalents.

The fund may purchase and sell forward foreign currency exchange
contracts in non-U.S. currencies in connection with its investments,
including as a means of managing relative currency and country
exposure. The fund may also use derivatives, including stock index
futures and options and futures on equity-based volatility indices, for a
variety of other purposes, including: in an attempt to hedge against
adverse changes in the market price of securities, interest rates or
currency exchange rates; as a substitute for purchasing or selling
securities; to attempt to increase the fund’s return as a non-hedging
strategy that may be considered speculative; to manage portfolio
characteristics; and as a cash flow management technique. The fund
may choose not to make use of derivatives for a variety of reasons, and
any use may be limited by applicable law and regulations.

Amundi US uses a value approach to select the fund’s investments.
Using this investment style, and considering ESG factors, Amundi US
seeks securities selling at substantial discounts to their underlying values
and then holds these securities until the market values reflect their
intrinsic values. Amundi US also considers its views of the global
macro-economic landscape and the relative attractiveness of investment
in specific countries and regions. In selecting stocks, Amundi US
employs fundamental research and an evaluation of the issuer based on
its financial statements and operations. Amundi US relies on the
knowledge, experience and judgment of its staff and the staff of its
affiliates who have access to a wide variety of research.

Amundi US focuses on the quality and valuation of issuers and
securities. Amundi US generally sells a portfolio security when it
believes that the issuer no longer offers the potential for above average
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earnings and sales growth. Amundi US makes that determination based
upon the same criteria it uses to select portfolio securities.

In selecting securities to buy and sell, Amundi US considers ESG
factors along with other investment-related factors discussed herein. In
selecting securities, Amundi US focuses on companies with sustainable
business models. A company may demonstrate a sustainable business
model by having a durable competitive and financial position expected
to continue to create shareholder value, and offering products and
services through ethical and sound business practices and the
responsible use of resources. Amundi US evaluates ESG-related risks as
part of its research recommendations and integrates ESG analysis into
its investment process, in addition to excluding investments based on the
fund’s ESG criteria. Environmental assessment categories typically
include climate change, natural resource use and waste management.
Social assessment categories typically include human capital, product
safety and social opportunities (social opportunities include access to
health care, and nutritional, health-related, financial and educational
programs). Governance assessment categories typically include
corporate governance, business ethics and government and public policy.
Under normal circumstances, Amundi US applies its ESG analysis to all
of the fund’s investments.

When evaluating an issuer as an investment opportunity, Amundi US
considers ESG information in the context of the issuer’s respective
sector or industry. In addition to making its own ESG evaluations,
Amundi US considers ESG ratings (where available) provided by third
parties or internal sources. Amundi US considers these ratings as part
of the investment decision making process, including in seeking to
avoid investing in companies that present the most ESG risk, as
indicated by the ratings, which may impact the issuer’s ability to
generate long-term value for its shareholders. When selecting
investments, Amundi US generally does not consider as eligible
investments those companies that, in the judgment of Amundi US, have
lower ESG ratings, relative to other companies both within the relevant
industry and within the applicable universe of companies, subject to
exception where one or more ratings, in the judgment of Amundi US,
do not reflect a company’s ESG attributes. Amundi US currently
obtains third party ESG ratings information from MSCI Inc. MSCI
ESG ratings aim to measure a company’s resilience to long-term,
financially relevant ESG risks. MSCI identifies material risks and
opportunities for an industry through a quantitative model that looks at
ranges and average values for externalized impacts such as carbon
intensity, water intensity, and injury rates. Key issues are assigned to
each industry and company and scored. To arrive at a final ESG rating,
the weighted average of individual key issue scores is normalized
relative to ESG rating industry peers.
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ESG-related concerns in one area might not automatically eliminate an
issuer from being an eligible investment for the fund. Subject to the
fund’s 80% policy, Amundi US may consider whether an issuer’s ESG
policies or practices are improving in making ESG evaluations.

In addition to the fund's 80% policy, Amundi US generally will not
invest fund assets in (i) companies that Amundi US determines have
significant involvement in the manufacturing of complete tobacco
products, (ii) companies engaged in the production, sale, storage of, or
providing services for, certain controversial weapons, including
chemical, biological and depleted uranium weapons and certain
antipersonnel mines and cluster bombs, (iiif) companies developing or
planning to develop new thermal coal capacities, companies generating
more than 20% of their revenue from thermal coal mining extraction,
companies with annual thermal coal extraction of 70MT or more
without intention to reduce, or companies with revenue in thermal coal
mining extraction and thermal coal power generation that exceeds 50%
of their revenue, or (iv) issuers that violate, repeatedly and seriously,
one or more of the ten principles of the UN Global Compact, without
credible corrective action.

e The significant investment strategies for Pioneer Intrinsic Value
Fund and certain other similarly managed and sub-advised
accounts with investment objectives of long-term capital growth
are:

Normally, the fund invests at least 80% of its net assets (plus the amount
of borrowings, if any, for investment purposes) in equity securities of
U.S. issuers. Equity securities in which the fund may invest include
common stocks, preferred stocks, securities of other investment
companies (including mutual funds, exchange-traded funds and closed-
end funds) that invest primarily in equity securities and equity interests
in real estate investment trusts (REITS). The remainder of the fund may
be invested in debt securities, most of which are expected to be
convertible into common stocks. The fund may invest in initial public
offerings of equity securities.

The fund may invest up to 20% of its total assets in securities of non-
U.S. issuers, including depositary receipts. The fund will not invest
more than 5% of its total assets in the securities of emerging markets
issuers.

The fund may invest up to 20% of its net assets in REITSs.

The fund also may invest in investment grade and below investment
grade debt securities (known as “junk bonds”). The fund may invest up
to 10% of its net assets in junk bonds, including below investment grade
convertible debt securities.

Principal Risks:

Market risk

Value style risk
Income producing
securities risk
Large capitalization
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Risks of non-U.S.
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Portfolio selection
risk

ESG risk

Risks of
investments in real
estate related
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Risks of initial
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in other funds
Risks of convertible
securities

Debt securities risk
High yield or
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The fund may, but is not required to, use derivatives, such as stock index
futures and options. The fund may use derivatives for a variety of
purposes, including: in an attempt to hedge against adverse changes in
the market price of securities, interest rates or currency exchange rates;
as a substitute for purchasing or selling securities; to attempt to increase
the fund’s return as a non-hedging strategy that may be considered
speculative; to manage portfolio characteristics; and as a cash flow
management technique. The fund may choose not to make use of
derivatives for a variety of reasons, and any use may be limited by
applicable law and regulations. The fund may also hold cash or other
short-term investments.

Amundi US uses a value approach to select the fund’s investments to
buy and sell. Amundi US seeks securities that are selling at substantial
discounts to their underlying values and then holds these securities until
the market values reflect their intrinsic values. Amundi US evaluates a
security’s potential value, including the attractiveness of its market
valuation, based on the company’s assets and prospects for earnings
growth. In making these assessments, Amundi US employs fundamental
research and an evaluation of the issuer based on its financial statements
and operations, employing a bottom-up analytic style, which focuses on
specific securities rather than on industries. Amundi US generally sells a
portfolio security when it believes that the security’s market value
reflects its underlying value.

Amundi US integrates environmental, social and corporate governance
(ESG) considerations into its investment research process by evaluating
the business models and practices of issuers and their ESG-related risks.
Amundi US believes ESG analysis is a meaningful facet of fundamental
research, the process of evaluating an issuer based on its financial
position, business operations, competitive standing and management.
This process considers ESG information, where available, in assessing
an investment’s performance potential. Amundi US generally considers
ESG information in the context of an issuer’s respective sector or
industry. Amundi US may consider ESG ratings provided by third
parties or internal sources, as well as issuer disclosures and public
information, in evaluating issuers. ESG considerations are not a
primary focus of the fund, and the weight given by Amundi US to ESG
considerations in making investment decisions will vary and, for any
specific decision, they may be given little or no weight.
Notwithstanding the foregoing, the ’s adviser generally will not invest
fund assets in companies engaged in the production, sale, storage of, or
providing services for, certain controversial weapons, including
chemical, biological and depleted uranium weapons and certain
antipersonnel mines and cluster bombs.

“junk’” bond risk
Market segment
risk

Derivatives risk
Leveraging risk
Valuation risk
Liquidity risk
Cash management
risk

Expense risk
Redemption risk
Cybersecurity risk
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e The significant investment strategies for Pioneer International
Equity Fund and certain other similarly managed and sub-
advised accounts with investment objectives of long-term
capital growth are:

Normally, the fund invests at least 80% of its total assets in equity
securities of non-U.S. issuers. These issuers may be located in both
developed and emerging markets. Under normal circumstances, the
fund's assets will be invested in securities of companies domiciled in at
least three different foreign countries. Generally, the fund's investments
in any country are limited to 25% or less of its total assets. However,
from time to time, the fund may invest more than 25% of its assets in
issuers organized in Japan or the United Kingdom or in securities
quoted or denominated in the Japanese yen, the British pound and the
euro.

The fund may invest without limitation in securities of emerging
market issuers, but generally will not invest more than 25% of its total
assets in securities of issuers located in any one emerging market
country. The fund considers emerging market issuers to include issuers
organized under the laws of an emerging market country, issuers with a
principal office in an emerging market country, issuers that derive at
least 50% of their gross revenues or profits from goods or services
produced in emerging markets or sales made in emerging markets, and
emerging market governmental issuers. Emerging markets generally
will include, but not be limited to, countries included in the Morgan
Stanley Capital International (MSCI) Emerging + Frontier Markets
Index.

For purposes of the fund’s investment policies, equity securities include
common stocks and other equity instruments, such as securities of other
investment companies (including mutual funds, exchange-traded funds
and closed-end funds) that invest primarily in equity securities,
depositary receipts, equity interests in real estate investment trusts
(REITSs), warrants, rights and preferred shares. The fund may invest in
initial public offerings of equity securities. The fund may also purchase
and sell forward foreign currency exchange contracts in non-U.S.
currencies in connection with its investments, including as a means of
managing relative currency exposure.

The fund may invest up to 20% of its total assets in debt securities of
U.S. and non-U.S. issuers. The fund may invest up to 5% of its net
assets in below investment grade debt securities (known as “junk
bonds”), including below investment grade convertible debt securities
and securities of issuers that are in default.

Principal Risks:

Market risk
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The fund may, but is not required to, use derivatives. The fund may use
derivatives, including forward foreign currency exchange contracts, for
a variety of purposes, including; in an attempt to hedge against adverse
changes in the market prices of securities, interest rates or currency
exchange rates; as a substitute for purchasing or selling securities; to
attempt to increase the fund’s return as a non-hedging strategy that may
be considered speculative; to manage portfolio characteristics; and as a
cash flow management technique. The fund may choose not to make
use of derivatives for a variety of reasons, and any use may be limited
by applicable law and regulations. The fund also may hold cash or
other short-term instruments.

Amundi US uses a value approach to select the fund's investments.
Amundi US seeks to identify securities that are selling at reasonable
prices or substantial discounts to their underlying values. Amundi US
evaluates a security's potential value, including the attractiveness of its
market valuation, based on the company's assets and prospects for
earnings and revenue growth, employing a bottom-up analytical style.
In making that assessment, Amundi US employs fundamental research
and an evaluation of the issuer based on its financial statements and
operations. Amundi US focuses on the quality and price of individual
issuers and securities.

Amundi US generally sells a portfolio security when it believes that the
security’s market value reflects its intrinsic value. Amundi US makes
that determination based upon the same criteria it uses to select
portfolio securities.

Amundi US integrates environmental, social and corporate governance
(ESG) considerations into its investment research process by evaluating
the business models and practices of issuers and their ESG-related
risks. Amundi US believes ESG analysis is a meaningful facet of
fundamental research, the process of evaluating an issuer based on its
financial position, business operations, competitive standing and
management. This process considers ESG information, where
available, in assessing an investment’s performance potential. Amundi
US generally considers ESG information in the context of an issuer’s
respective sector or industry. Amundi US may consider ESG ratings
provided by third parties or internal sources, as well as issuer
disclosures and public information, in evaluating issuers. ESG
considerations are not a primary focus of the fund, and the weight given
by Amundi US to ESG considerations in making investment decisions
will vary and, for any specific decision, they may be given little or no
weight. Notwithstanding the foregoing, Amundi US generally will not
invest fund assets in companies engaged in the production, sale, storage
of, or providing services for, certain controversial weapons, including
chemical, biological and depleted uranium weapons and certain
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antipersonnel mines and cluster bombs.

e The significant investment strategies for Pioneer Equity Income
Fund and certain other similarly managed and sub-advised
accounts with investment objectives of current income and
long-term growth of capital from a portfolio consisting
primarily of income producing equity securities of U.S.
corporations are:

Normally, the fund invests at least 80% of its total assets in income
producing equity securities of U.S. issuers. The income producing
equity securities in which the fund may invest include common stocks,
preferred stocks, securities of other investment companies (including
mutual funds, exchange-traded funds and closed-end funds) that invest
primarily in equity securities, and equity interests in real estate
investment trusts (REITSs). The remainder of the fund may be invested
in debt securities, most of which are expected to be convertible into
common stocks. The fund may invest in initial public offerings of
equity securities.

The fund may invest up to 20% of its total assets in securities of non-
U.S. issuers, including depositary receipts. The fund will not invest
more than 5% of its total assets in the securities of emerging markets
ISsuers.

The fund may invest up to 20% of its net assets in REITS.

The fund also may invest in investment grade and below investment
grade debt securities (known as “junk bonds™). The fund may invest up
to 10% of its net assets in junk bonds, including below investment
grade convertible debt securities.

The fund may, but is not required to, use derivatives, such as stock
index futures and options. The fund may use derivatives for a variety of
purposes, including; in an attempt to hedge against adverse changes in
the market price of securities, interest rates or currency exchange rates;
as a substitute for purchasing or selling securities; to attempt to increase
the fund's return as a non-hedging strategy that may be considered
speculative; to manage portfolio characteristics; and as a cash flow
management technique. The fund may choose not to make use of
derivatives for a variety of reasons, and any use may be limited by
applicable law and regulations. The fund may also hold cash or other
short-term investments.

Amundi US uses a value approach to select the fund's investments to
buy and sell. Amundi US seeks securities that are selling at substantial
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discounts to their underlying values and then holds these securities until
the market values reflect their intrinsic values. Amundi US evaluates a
security’s potential value, including the attractiveness of its market
valuation, based on the company’s assets and prospects for earnings
growth. Amundi US also considers a security’s potential to provide a
reasonable amount of income. In making these assessments, Amundi
US employs fundamental research and an evaluation of the issuer based
on its financial statements and operations, employing a bottom-up
analytic style, which focuses on specific securities rather than on
industries. Amundi US generally sells a portfolio security when it
believes that the security’s market value reflects its underlying value.

Amundi US integrates environmental, social and corporate governance
(ESG) considerations into its investment research process by evaluating
the business models and practices of issuers and their ESG-related
risks. Amundi US believes ESG analysis is a meaningful facet of
fundamental research, the process of evaluating an issuer based on its
financial position, business operations, competitive standing and
management. This process considers ESG information, where
available, in assessing an investment’s performance potential. Amundi
US generally considers ESG information in the context of an issuer’s
respective sector or industry. Amundi US may consider ESG ratings
provided by third parties or internal sources, as well as issuer
disclosures and public information, in evaluating issuers. ESG
considerations are not a primary focus of the fund, and the weight given
by Amundi US to ESG considerations in making investment decisions
will vary and, for any specific decision, they may be given little or no
weight. Notwithstanding the foregoing, Amundi US generally will not
invest fund assets in companies engaged in the production, sale, storage
of, or providing services for, certain controversial weapons, including
chemical, biological and depleted uranium weapons and certain
antipersonnel mines and cluster bombs.

e The significant investment strategies for Pioneer Solutions -
Balanced Fund and certain other similarly managed and sub-
advised accounts with investment objectives of long-term
capital growth and current income are:

The fund is a “fund of funds.” The fund seeks to achieve its investment
objectives by investing in other funds (“underlying funds™) and using
asset allocation strategies to allocate its assets among the underlying
funds.

The fund invests in underlying funds managed by Amundi US or one of
its affiliates.

Principal Risks:
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The fund allocates its assets among underlying funds with exposure to
the broad asset classes of equity, fixed income and short-term (money
market) investments. The fund also may invest in underlying funds with
exposure to non-traditional - so-called “alternative” - asset classes such
as real estate investment trusts (REITS), or that use alternative strategies,
such as market neutral strategies (strategies that seek to achieve positive
returns while attempting to limit general market exposure) or relative
value strategies (strategies that seek to identify securities that are
undervalued relative to each other or historical norms). The fund may
invest in underlying funds with exposure to debt and equity securities of
issuers located throughout the world, including both developed and
emerging markets.

The fund does not have target ranges for the allocation of assets among
asset classes or individual underlying funds. The fund invests a
minimum of 25% of its assets in each of fixed income and equity
securities. The fund’s exposure to different asset classes and allocations
among underlying funds will change from time to time in response to
broad economic and market factors, as well as strategic and tactical
considerations. The equity securities to which the fund may have
exposure may be of any market capitalization. The fixed income
securities to which the fund may have exposure may be of any maturity
and of any credit quality, including high yield or “junk” bonds.

Amundi US allocates the fund's assets among underlying funds based on
strategic positioning and tactical considerations, taking into account
both broad economic and market factors and factors specific to
particular investments. Amundi US allocates the fund's investments in
the underlying funds based on an evaluation of three components:
strategic asset allocation (generally, the weighting of allocations among
broad asset classes to capture market returns), tactical asset allocation
(generally, the weighting of allocations to various sub-categories within
broad asset classes to add value relative to the general strategic
allocations) and fund selection. Amundi US's analysis in selecting
underlying funds includes an assessment of a fund's historical relative
and absolute performance, volatility and other risk characteristics, and
correlation with other funds and benchmarks. Amundi US considers the
relative return potential of investments in view of their expected relative
risk, including potential volatility and drawdown risk (the risk of
significant loss, measured from peak value) among other risks. Amundi
US also analyzes the fund's investment strategies, investment process
and portfolio management team. The goal of this process is to identify a
combination of investments with the potential to provide total return
consistent with the fund's overall risk/return profile.

As part of its asset allocation strategy, the fund may invest in Pioneer
Multi-Asset Income Fund, among other Pioneer Funds. Pioneer Multi-
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Asset Income Fund has the flexibility to invest in a broad range of
income-producing investments, including both debt securities and
equity securities. Pioneer Multi-Asset Income Fund’s investments in
debt securities may include instruments and obligations of U.S. and non-
U.S. corporate and other non-governmental entities, those of U.S. and
non-U.S. governmental entities, mortgage-related or mortgage-backed
securities (including “sub-prime” mortgages), asset-backed securities,
floating rate loans, convertible securities, Treasury Inflation Protected
Securities (“TIPS”) and other inflation-linked debt securities,
subordinated debt securities, insurance-linked securities, and funds that
invest primarily in debt securities. Pioneer Multi-Asset Income Fund’s
investments in equity securities include common stocks, rights,
warrants, depositary receipts, funds that invest primarily in equity
securities, preferred stock, equity interests in real estate trusts (REITS),
equity-linked notes and master limited partnerships. Pioneer Multi-
Asset Income Fund may invest in the securities of issuers located
throughout the world, including in emerging markets. As of September
30, 2023, approximately 31% of the fund was allocated to Pioneer
Multi-Asset Income Fund. The fund’s allocation among underlying
funds, including Pioneer Multi-Asset Income Fund, will change from
time to time.

As part of its asset allocation strategy, the fund may invest in Pioneer
Global Sustainable Equity Fund, among other funds. Pioneer Global
Sustainable Equity Fund normally invests at least 80% of its net assets
in equity securities of issuers located throughout the world. Normally,
the fund invests at least a minimum percentage of its net assets in
issuers located outside of the United States. The minimum percentage
is the lesser of (a) 40% or (b) the percentage of the MSCI World NR
Index that is represented by non-U.S. issuers from time to time minus 5
percentage points. For example, if non-U.S. issuers represent 42% of
the MSCI World NR Index, the minimum percentage is 37% and in that
case the fund will normally invest at least 37% of its net assets in
issuers located outside of the U.S. Notwithstanding the foregoing, if the
minimum percentage determined as described above is more than 30%,
the minimum percentage may be reduced to 30% for so long as market
conditions for these investments or in specific foreign markets are
deemed unfavorable by Amundi US. The fund also applies ESG criteria
to its investments. Under normal circumstances, the fund invests at
least 80% of its net assets (plus the amount of borrowings, if any, for
investment purposes) in securities of issuers that Amundi US believes
adhere to the fund’s ESG criteria. For purposes of the 80% investment
policy, “ESG criteria” is defined as the exclusion of investments issued
by companies significantly involved in the production of tobacco
products and controversial military weapons, consisting of cluster
weapons, anti-personnel mines, and biological and chemical weapons,
and the operation of thermal coal mines. To the extent possible on the
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basis of information available to Amundi US, an issuer will be deemed
to be significantly involved in an activity if it derives more than 10% of
its gross revenues from such activities. As of September 30, 2023,
approximately 20% of the fund was allocated to Pioneer Global
Sustainable Equity Fund. The fund’s allocation among underlying
funds, including Pioneer Global Sustainable Equity Fund, will change
from time to time.

Annual and semi-annual report for the underlying funds may be
obtained on the funds’ website at amundi.com/us.

Investments typically are sold when Amundi US's overall assessment
of market and economic conditions changes or the assessments of the
attributes of specific investments change.

The fund’s investment strategies and policies may be changed from
time to time without shareholder approval, unless specifically stated
otherwise in this prospectus or in the statement of additional
information.

e The significant investment strategies for Pioneer Equity
Premium Income Fund and certain other similarly managed and
sub-advised accounts with investment objectives of total return
including high current income are:

Under normal circumstances, the fund invests at least 80% of its net
assets (plus the amount of borrowings, if any, for investment purposes)
in equity securities and equity-related investments. Equity securities
and equity-related investments include common and preferred stocks,
depositary receipts, warrants, rights, equity-linked notes (ELNS),
master limited partnerships, equity interests in real estate trusts (REITS)
and other equity interests, such as securities of other investment
companies (including mutual funds, exchange-traded funds and closed-
end funds) that invest primarily in equity securities. Equity securities
may include derivative instruments that provide exposure to equity
securities or have similar economic characteristics. The fund may
invest in securities of issuers of any market capitalization, and in
securities in any industry or market sector. The fund may invest in
initial public offerings of equity securities.

The fund may invest up to 60% of its net assets in ELNs. ELNs are
structured products that consist of two main components: a fixed
income component in the form of a bond or note paying a stated
interest rate (premium), and an equity-linked component tied to the
performance of one or more underlying reference securities (usually a
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single stock, a basket of stocks or a stock index). Under the structure,
current payments typically are made in exchange for a limit on the
capital appreciation potential of the reference securities during the term
of the note. The ELN retains the downside risk associated with the
reference securities. In addition, the fund may write (sell) covered call
and put options on common stocks or other reference securities.

The fund focuses on investments that offer a stream of income. The
fund's investments in ELNs are intended to generate current income
based on the interest rate paid by the ELNSs. In addition to investments
that offer a stream of income, the fund may also invest in securities and
instruments that are not income-producing, subject to its 80% policy
with respect to investment in equity securities and equity-related
investments. The fund may invest in securities and instruments that are
not income-producing for purposes of seeking capital appreciation or
managing risk or other portfolio characteristics, and securities are not
selected based on anticipated dividend payments.

Subject to its 80% policy with respect to investment in equity securities
and equity-related investments, the fund may invest in investment
grade and below investment grade debt securities (known as “junk
bonds”).

The fund may, but is not required to, use derivatives, such as options,
stock index futures, and index-based total return swap contracts. The
fund may use derivatives for a variety of other purposes, including: in
an attempt to hedge against adverse changes in the market price of
securities, interest rates or currency exchange rates; as a substitute for
purchasing or selling securities; to attempt to increase the fund’s return
as a non-hedging strategy that may be considered speculative; to
manage portfolio characteristics. The fund may invest without limit in
derivative instruments. However, the fund may choose not to make use
of derivatives for a variety of reasons, and any use may be limited by
applicable law and regulations.

The fund invests mainly in U.S. issuers and ELNs and other
investments tied to the performance of U.S. issuers. The fund considers
U.S. issuers to include: issuers organized under the laws of the U.S.,
issuers with a principal office in the U.S., issuers whose equity
securities are tr