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Material Changes

The following material changes have been incorporated into this brochure since the last annual amendment
filed in May 2024:

e ZIM updated the Advisory Business section to include the “Zacks Fixed Income Tilt Strategy” which ZIM
began offering under the Retail Wealth Management Program.

e ZIM updated the Methods of Analysis, Investment Strategies and Risk of Loss and Client Referrals and
Other Compensation sections to include investment strategies and products added since the last annual
amendment.

e In May 2025, ZIM updated its principal office address on the cover page.

Zacks Investment Management ¢ 101 North Wacker Drive e Suite 1500 ¢ Chicago IL 60606
Telephone: (312) 265-9500 o (888) 600-2783 ¢ Facsimile: (312) 267-0105
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