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Item 2 – Material Changes 

This Disclosure Brochure Material Changes section, dated March 19, 2024, is an update to the  
March 22, 2023 version previously circulated.  Our full Disclosure Brochure may be requested, at  
no charge, by contacting Andrew Wetzel, Chief Compliance Officer at (804) 775-0317 or 
awetzel@tlcadvisory.com. Our full Brochure is also available on our web site, 
www.TLCAdvisory.com. 

While there were no changes that were deemed to be material in nature, the following 
items were updated: 

Item 4 – Advisory Business 
Updated regulatory assets under management as of December 31, 2023. 

Item 5 – Fees and Compensation 
Updated fee schedule to include International Equity product. 

Item 8 – Methods of Analysis, Investment Strategies and Risk of Loss 
Updated to reflect International Equity product description and risks. 


