
  
  

David Azzati, Director 
New York Life Investment Management LLC 

30 Hudson Street 
Jersey City, New Jersey 07302 

Phone: 201-685-6183 
 

 
March 2025 

 
 
Dear Valued Client: 
 
As you know, New York Life Investment Management LLC (“NYLIM”) serves as the investment adviser to your 
wrap fee account. NYLIM is registered as an investment adviser under the Investment Advisers Act of 1940 (the 
“Advisers Act”). As a registered investment adviser, we are required to comply with the Advisers Act rules relating 
to the disclosure of background information and business practices to everyone that has entered into an investment 
advisory relationship with us, and to notify you that an updated copy of Form ADV Part 2A (“ADV Brochure”) is 
available upon request. 
 
If you would like to receive a copy of NYLIM’s current ADV Brochure, please check the appropriate box below, 
provide your name and email or mailing address, and return this letter to me at the address noted above or send an 
email to sma@nylim.com. 
 
A Summary of Material Changes that have occurred since the last update of our ADV Brochure is on the reverse of 
this letter. 
 
Finally, this letter also serves as an offer to provide a copy of the NYLIM Proxy Voting Policy, pursuant to Rule 
206(4)-6 of the Advisers Act.  If you would like to receive a copy of this Policy, please indicate so by checking the 
appropriate box below, provide your name and email or mailing address, and return this letter to me at the address 
noted above.  All requests to receive a copy will be sent promptly upon our receipt of such request. Additional 
information about NYLIM is also available on the SEC’s website at www.adviserinfo.sec.gov.  
 
You are welcome to contact me if you have any questions regarding the annual disclosure information provided 
with this letter. 

Sincerely, 

 
David Azzati 
Director 
201-685-6183 
 
 

I wish to receive the 2025 NYLIM Form ADV Part 2A 
 

I wish to receive the NYLIM Proxy Voting Policy 
 
 
 

Name:  __________________________________________________ 

Address:  __________________________________________________ 

Email:    __________________________________________________ 

 

mailto:sma@nylim.com
http://www.adviserinfo.sec.gov/


  
  

David Azzati, Director 
New York Life Investment Management LLC 

30 Hudson Street 
Jersey City, New Jersey 07302 

Phone: 201-685-6183 
 

 
 
 

SUMMARY OF MATERIAL CHANGES – NEW YORK LIFE INVESTMENT MANAGEMENT LLC 
 
New York Life Investment Management LLC (“NYLIM”) is updating this brochure as part of an annual updating 
amendment dated March 28, 2025. Included in this amendment are updates to our assets under management, 
affiliates, description of methods of analysis and investment strategies used in formulating investment advice or 
managing assets and risk disclosures and other clarifying items. In addition, since the last annual update dated 
March 28, 2024, the following material changes were made:  
 
The following material changes were made effective September 12, 2024, in connection with the reorganization of 
IndexIQ Advisors LLC, a NYLIM affiliate, with and into NYLIM (the “Reorganization”): 
  

• Item 4: Updated to disclose changes to NYLIM’s advisory business, including advisory services offered 
and types of clients.  

• Item 5: Updated to disclose that NYLIM charges certain clients a fixed management fee.  
• Item 7: Types of clients.  
• Item 8: Updated certain strategy-specific risks.  
• Item 10: Updated to disclose insurance company affiliation with New York Life (as defined below) and 

change in registrant names.  
• Item 12: Updated the description of brokerage practices.  
• Item 13: Updated to disclose monitoring practices with respect to registered funds.  
• Item 16: Updated to disclose subadviser investment discretion with respect to client accounts.  
• Item 17: Updated proxy voting guidelines.  

 


	Sincerely,

