
Name of the Issue: IndoStar Capital Finance Limited
1 Type of Issue (IPO/FPO) IPO

2 Issue Size (INRmn)* 18,440.00

- Fresh Issue Size (INRmn) 7,000.00

- Offer for Sale Component (INRmn) 11,440.00

*Source: Final Post issue report dated May 22, 2018

3 Grade of Issue alongwith name of the rating agency

Name Not Applicable

Grade Not Applicable

4 Subscription Level (Number of times) 6.77*

Source: Basis of Allotment as finalized in consultation with the Designated Stock Exchange being National Stock Exchange of India Limited ("NSE")

*The above figure is after technical rejections and excluding anchor portion

5 QIB Holding (as a % of outstanding capital) as disclosed to stock exchanges

Particulars %

(i) Allotment in the Issue 
(1) 17.69%

(ii) at the end of 1st Quarter immediately after the listing 22.46%

(iii) at the end of 1st FY (March 31, 2019) 21.65%

(iv) at the end of 2nd FY (March 31, 2020) 23.07%

(v) at the end of 3rd FY (March 31, 2021) 2.73%

(1) Source: Basis of Allotment. Includes allotment to Anchor Investors

6 Financials of the Issuer

(Rs. In million)

Parameters
1st FY

(March 31, 2019)

2nd FY

(March 31, 2020)

3rd FY

(March 31, 2021)

Revenue from Operations                                        12,056                                                 15,279                                                 12,798 

Net Profit for the period                                          2,408                                                  (3,246)                                                 (2,141)

Paid-up equity share capital                                             923                                                      925                                                   1,358 

Reserves excluding revaluation reserves                                        29,140                                                 25,881                                                 35,625 

7 Trading Status in the scrip of the Issuer

Company's Equity Shares are listed on both the BSE Limited and the National Stock Exchange of India Limited.

The Shares have not been suspended or delisted. 

Particulars Status

(i) at the end of 1st FY (March 31, 2019) Yes

(ii) at the end of 2nd FY (March 31, 2020) Yes

(iii) at the end of 3rd FY (March 31, 2021) Yes



8 Change in Directors of Issuer from the disclosures in the offer document

Particulars Name of the Director Appointed  / Resigned

(i) at the end of 1st FY (March 31, 2019) None None

(ii) at the end of 2nd FY (March 31, 2020) None None

(iii) at the end of 3rd FY (March 31, 2021) Aditya Joshi Appointed

(iii) at the end of 3rd FY (March 31, 2021) Sridhar Rengan Appointed

(iii) at the end of 3rd FY (March 31, 2021) Vibhor Talreja Appointed

(iii) at the end of 3rd FY (March 31, 2021) Shailesh Shirali Resigned

(iii) at the end of 3rd FY (March 31, 2021) Alok Oberoi Resigned

(iii) at the end of 3rd FY (March 31, 2021) Dinesh Mehrotra Resigned

9 Status of implementation of project/ commencement of commercial production 

(i) Details of Estimated Schedule of Implementation of 

Projects forming part of the Objects of the Issue as per 

Prospectus

Not applicable

(ii) Actual implementation Not applicable

(iii) Reasons for delay in implementation, if any Not applicable

10 Status of utilization of Issue proceeds

(i) as disclosed in the offer document

Item Amount (Rs. Mn)

Augmenting capital base to meet future capital requirements 7,000.00

Total 7,000.00

(ii) Actual utilization 

Item Amount (Rs. Mn)

Augmenting capital base to meet future capital requirements 7,000.00

Total 7,000.00

(iii) Reasons for deviation, if any Not applicable

11 Comments of monitoring agency, if applicable

(a) Comments on use of funds

(b) Comments on deviation, if any, in the use of proceeds of 

the issue from the objects stated in the offer document

(c) Any other reservations expressed by the monitoring 

agency about the end use of funds

Funds have been completely utilized as mentioned in limited review 

report dated August 10, 2018 and monitoring agency report dated 

Aug 3, 2018



12 Pricing Data

Issue Price (Rs.): 572

Designated Stock Exchange: NSE

Listing Date: 21-May-18

Closing price
High 

(during the FY)

Low 

(during the FY)
Closing price

High 

(during the FY)

Low 

(during the FY)
Closing price

High 

(during the FY)

Low 

(during the FY)

Market Price on NSE 586.10 566.5 481.3 416.1 607.8 275.8 248.3 251.7 241.6 312.3 373.3 242.0

Nifty 50 10,516.70 10,710.5 11,551.8 11,623.9 11,760.2 10,004.5 8,598.0 8,678.0 8,358.0 14,690.7 15,314.7 8,083.8

NIFTY FIN SERVICE 10,693.65 10,929.2 11,708.9 12,544.2 12,552.8 10,029.2 9,317.3 9,440.0 9,106.2 15,715.6 17,504.9 8,562.1

Note: 

(1) 30th calender day has been taken as listing date plus 29 calender days. Where the 30th day is a holiday the immediately following trading day has been considered

(2) 90th calender day has been taken as listing date plus 89 calender days.Where the 90th day is a holiday the immediately following trading day has been considered

(3) High and Low based on closing prices

(4) Pricing data not disclosed as the relevant fiscal year has not completed

Source: NSE

13 Basis for Issue Price

Accounting ratio
As disclosed in the offer 

document*

At the end of 1st FY (March 31, 

2019)

At the end of 2nd FY 

(March 31, 2020)

At the end of 3rd 

FY (March 31, 2021)

Issuer:

Consolidated (Basic) 28.69                                                   26.63                                 (35.18)                       (20.83)

Peer Group:

L&T Finance Holdings Ltd.                                                     5.21                                                   11.15                                    8.50                           4.49 

Piramal Enterprises Ltd.                                                   72.57                                                   74.16                                    1.14                         56.19 

Aditya Birla Capital Ltd.                                                     6.35                                                     3.96                                    4.07                           4.67 

Capital First Ltd.                                                   25.56  NA                                   (5.94)  Not Available 

Shriram Transport Finance Co. 

Ltd.
                                                  55.78                                                 113.52                                110.73                       101.44 

Sundaram Finance Ltd.                                                   61.52                                                   61.49                                  71.85                       105.74 

Cholamandalam Investment 

and Finance Company Ltd.
                                                  46.05                                                   76.56                                  13.39                         18.55 

Repco Home Finance Ltd.                                                   30.00                                                   39.81                                  47.66                         47.99 

Industry Avg:                                                   37.88                                                   54.38                                  31.43                         48.44 

Issuer:

Consolidated*** 242.82                                                 325.83                                289.95                       270.91 

Peer Group:

L&T Finance Holdings Ltd.                                                   51.87                                                   67.27                                  73.31                         76.02 

Piramal Enterprises Ltd.                                                 862.44                                              1,477.27                             1,355.40                    1,508.30 

Aditya Birla Capital Ltd.                                                   53.52                                                   44.22                                  52.11                         56.90 

Capital First Ltd.                                                 236.48  NA                                  32.02  Not Available 

Shriram Transport Finance Co. 

Ltd.
                                                499.46                                                 703.49                                799.62                       858.19 

Sundaram Finance Ltd.                                                 433.47                                                 508.44                                606.10                       701.60 

Cholamandalam Investment 

and Finance Company Ltd.
                                                276.79                                                 397.03                                100.01                       117.02 

Repco Home Finance Ltd.                                                 183.75                                                 248.81                                292.53                       337.73 

Industry Avg:                                                 324.72                                                 492.36                                413.89                       522.25 

Issuer:

Based on Consolidated NAV 2.36                                                     1.29                                    0.86                           1.15 

Peer Group:

L&T Finance Holdings Ltd.                                                     3.30                                                     2.27                                    0.70                           1.26 

Piramal Enterprises Ltd.                                                     3.09                                                     1.86                                    0.69                           1.16 

Aditya Birla Capital Ltd.                                                     2.94                                                     2.21                                    0.81                           2.10 

Capital First Ltd.                                                     2.78  Not applicable                                    0.66  Not Available 

EPS

NAV per share 

Price to Book Ratio (P/B)

At close of 90th calendar day from 

listing day 

(August 18, 2018)
(2)

As at the end of 1st FY after the listing of the issue 

(March 31, 2019)
(2)(3)

Price parameters

At close of 

listing day 

(May 21, 2018)

At close of 30th calendar day from 

listing day 

(June 19, 2018)
(1)

As at the end of 2nd FY after the listing of the issue 

(March 31, 2020)
(3)

As at the end of 3rd FY after the listing of the issue 

(March 31, 2021)
(3)



Shriram Transport Finance Co. 

Ltd.
                                                    3.17                                                     1.81                                    0.83                           1.66 

Sundaram Finance Ltd.                                                     3.92                                                     3.06                                    1.98                           3.66 

Cholamandalam Investment 

and Finance Company Ltd.
                                                    5.51                                                     3.65                                    1.53                           4.78 

Repco Home Finance Ltd.                                                     3.30                                                     1.87                                    0.40                           1.00 

Industry Avg:                                                     3.50                                                     2.39                                    0.95                           2.23 

Issuer:

Based on Consolidated Basic 

EPS
19.94                                                   15.74  Negative  Negative 

Peer Group:

L&T Finance Holdings Ltd.                                                   32.86                                                   13.67                                    6.05                         21.35 

Piramal Enterprises Ltd.                                                   36.67                                                   37.15                                823.51                         31.20 

Aditya Birla Capital Ltd.                                                   24.76                                                   24.66                                  10.37                         25.55 

Capital First Ltd.                                                   25.69  Not applicable  Negative  Not Available 

Shriram Transport Finance Co. 

Ltd.
                                                  28.38                                                   11.22                                    5.99                         14.02 

Sundaram Finance Ltd.                                                   27.62                                                   14.78                                  16.71                         24.31 

Cholamandalam Investment 

and Finance Company Ltd.
                                                  33.10                                                   18.91                                  11.42                         30.12 

Repco Home Finance Ltd.                                                   20.21                                                   11.69                                    2.46                           7.02 

Industry Avg:                                                   28.66                                                   18.87                                125.22                         21.94 

Issuer:

Consolidated 11% 8%  Negative  Negative 

Peer Group:

L&T Finance Holdings Ltd. 11.44% 16.60% 11.57% 5.17%

Piramal Enterprises Ltd. 8.41% 4.22% 0.07% 3.79%

Aditya Birla Capital Ltd. 8.04% 8.53% 6.89% 8.20%

Capital First Ltd.                                                     0.10  Not applicable  Negative  Not Available 

Shriram Transport Finance Co. 

Ltd.
11.17% 16.06% 13.85% 11.51%

Sundaram Finance Ltd. 14.19% 18.22% 12.66% 15.82%

Cholamandalam Investment 

and Finance Company Ltd.
16.63% 19.27% 12.85% 15.84%

Repco Home Finance Ltd. 16.32% 15.03% 15.32% 13.61%

Industry Avg: 12% 14% 10% 11%

Notes:

** Information not provided as the relevant fiscal years have not completed

*** Equity share capital as on 31 March 2021 includes preference share capital

14 Any other material information

Date

22-May-18

23-May-18

Pursuant to Regulation 29(1)(d) and 29(2) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations,

2015, we wish to inform that a meeting of the Debenture Committee of the Board of Directors of the Company will be scheduled to be held on Friday, 25 May

2018, to consider and approve, issue of Non-Convertible Debentures on Private Placement basis.

Please take the above on record and acknowledge receipt of the same.

Pursuant to Regulation 29(1)(a) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, we wish

to inform that a meeting of the Board of Directors of the Company is scheduled to be held on Wednesday, 30 May 2018, inter alia, to consider and approve

the Audited Standalone Financial Results of the Company for Financial Year ended 31 March 2018.

We further wish to intimate that in terms of the Company's Code of Conduct for Prohibition of Insider Trading and Internal Procedures, the trading window for

dealing in the securities of the Company is closed with immediate effect and will open on Saturday, 2 June 2018.

 (v) RoNW - Return on net worth (%) is net profit attributable to equity shareholders divided by net worth for the fiscal

Price to Book Ratio (P/B)

Price to Earnings Ratio (P/E)

RoNW(%)

Key ratios for the Company for the three fiscal years stated above shall be calculated as follows:

 (i) Basic earnings per Equity Share are computed in accordance with Accounting Standard 20 "earnings per Share‟ notified by the Companies (Accounting Standards) Rules, 2006.

     Basic EPS (Rs.) is Net profit attributable to equity shareholders divided by Weighted average number of Equity Shares outstanding during the year

 (ii) NAV per share - Net asset value per Equity Share represents net worth as at the end of the Fiscal divided by the number of Equity Shares outstanding at the end of the year.

 (iii) P/B - Closing Market Price as of relevant fiscal year end / NAV

* Sourced from Prospectus dated May 14, 2018. (Source: NSE)

 (iv) P/E - Closing Market Price as of relevant fiscal year end / EPS

Information



23-May-18

24-May-18

25-May-18

28-May-18

30-May-18

4-Jun-18

5-Jun-18

8-Jun-18

13-Jun-18

18-Jun-18

18-Jun-18

19-Jun-18

27-Jun-18

28-Jun-18

3-Jul-18

Pursuant to Regulation 29(1)(a) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, we wish

to inform that a meeting of the Board of Directors of the Company is scheduled to be held on Wednesday, 30 May 2018, inter alia, to consider and approve

the Audited Standalone Financial Results of the Company for Financial Year ended 31 March 2018.

We further wish to intimate that in terms of the Company's Code of Conduct for Prohibition of Insider Trading and Internal Procedures, the trading window for

dealing in the securities of the Company is closed with immediate effect and will open on Saturday, 2 June 2018.In terms of Regulation 30(5) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, we hereby

submit details of Key Managerial Personnel ('KMP') of the Company authorised on behalf of the Company for the purpose of determining materiality of an

event or information and for the purpose of making disclosures to the National Stock Exchange of India Limited and the BSE Limited.

Pursuant to Regulation 30 read with PARA A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform you that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #3 /

2018-19 on 25 May 2018 approved and allotted 50 Series XXVI Unsecured, Rated, Unlisted, Redeemable, Non-Convertible Debentures of face value of INR

1 Crore each, for cash at par, on Private Placement basis, aggregating to INR 50 Crore.

Pursuant to Regulation 30 read with PARA A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform you that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #4 /

2018-19 on 28 May 2018 approved allotment of 500 Series XXVII Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of INR 10

Lakh each, for cash at par, on Private Placement basis, aggregating to INR 50 Crore under the Shelf Disclosure Document dated 26 April 2018.

We wish to inform you that the Board of Directors of the Company at its Meeting held today i.e Wednesday, 30 May 2018, inter-alia, considered and

approved the following:

i.Annual Audited Financial Statements (Standalone and Consolidated) for the Financial Year ended 31 March 2018;

ii.Annual Audited Standalone Financial Results as required under Regulation 52 of SEBI LODR for the Financial Year ended 31 March 2018;

iii.Termination of Share Sale and Purchase Agreement dated 7 February 2018, executed between the Company, Everstone Capital Advisors Private Limited Pursuant to Regulation 30 read with PARA A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform you that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #5 /

2018-19 dated 04 June 2018, approved allotment of 1000 Series XXVIII Rated, Listed, Secured, Redeemable, Non-Convertible Debentures of face value of

INR 10 Lakh each, for cash at par, on Private Placement basis, aggregating to INR 100 Crore under the Shelf Disclosure Document dated 26 April 2018.+

Pursuant to the Regulation 30 read with PARA A of Part A of Schedule III of Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform that CARE Ratings Limited (formerly known as Credit Analysis and Research Limited) (CARE) has vide

its letter reference no. CARE/HO/RL/2018-19/1765 dated 4 June 2018, enhanced the amount for which the Long Term Debt Programme of the Company is

rated from INR 4,900 crore to INR 6,900 crore.

Pursuant to Regulation 30 read with PARA A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform you that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #6 /

2018-19 dated 7 June 2018, approved allotment of 750 Series XXIX Rated, Listed, Secured, Redeemable, Non-Convertible Debentures of face value of INR

10 Lakh each, for cash at par, on Private Placement basis, aggregating to INR 75 Crore under the Shelf Disclosure Document dated 26 April 2018.

Pursuant to Regulation 29(1)(d) and 29(2) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations,

2015, we wish to inform you that meeting of the Debenture Committee of the Board of Directors of the Company is scheduled to be held on Monday, 18 June

2018, to consider and approve, issuance of Non-Convertible Debentures on Private Placement basis in one or more series and/or one or more tranches.

We wish to inform you that the Debenture Committee of the Board of Directors of the Company at its meeting held today i.e., Monday, 18 June 2018, inter

alia, amongst other matters, considered and approved the issue of Rated, Listed, Secured/Unsecured, Redeemable, Non-Convertible Debentures of Face

Value of INR 10 Lakh each, for cash, for an amount aggregating upto INR 800,00,00,000/- (Rupees Eight Hundred Crore only) to be issued in one or more

tranches on private placement basis under a Shelf Disclosure Document and the said non-convertible debentures shall be listed on the Wholesale Debt

Market Segment of the BSE Limited.

In terms of Regulation 33(3)(b) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 ('SEBI

LODR'), we wish to inform you that the Company opts to submit quarterly/year-to-date consolidated financial results in addition to quarterly/year-to-date

standalone financial results for quarter ended 30 June 2018 and for the remaining quarter(s) of the Financial Year ended 31 March 2019.

We wish to inform you that IndoStar Capital Finance Limited ('the Company') on 19 June 2018 subscribed 3,50,00,000 (Three Crore Fifty Lakh) equity shares

of face value INR 10 (Rupees Ten only) each issued by IndoStar Home Finance Private Limited, wholly-owned subsidiary of the Company ('IHFPL') on Right

Issue basis at par, wherein INR 5 (Rupees Five only) per equity share aggregating to INR 17,50,00,000 (Rupees Seventeen Crore and Fifity Lakh only) was

paid towards application money and balance amount shall be paid in one or more tranches, as and when calls are made by the Board of Directors of IHFPL.

We wish to inform you that the Company has allotted 10,57,954 (Ten Lakh Fifty Seven Thousand Nine Hundred & Fifty Four) Equity Shares of face value of

Rs. 10 /- each pursuant to exercise of stock options under IndoStar ESOP Plan 2012, IndoStar ESOP Plan 2016 and IndoStar ESOP Plan 2016 - II.

The paid-up equity share capital of the Company has accordingly increased from ? 91,13,89,610/- to ? 92,19,69,150/-.

In continuation of letter reference no. ICFL/LS/00105/2018-19 dated 19 June 2018 and pursuant to the first and final call made by IndoStar Home Finance

Private Limited, wholly-owned subsidiary of the Company, we wish to inform that the Company on 28 June 2018, paid the first and final call money of INR 5/-

(Rupees Five only) per equity share on 3,50,00,000 equity shares of IndoStar Home Finance Private Limited held by the Company, aggregating to INR

17,50,00,000 (Rupees Seventeen Crore and Fifty Lakh only).

Pursuant to Regulation 30 read with PARA A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform you that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #7 /

2018-19 dated 2 July 2018, approved allotment of 5500 Series XXX Rated, Listed, Secured, Redeemable, Non-Convertible Debentures of face value of INR

10 Lakh each, for cash at par, on Private Placement basis, aggregating to INR 550 Crore under the Shelf Disclosure Document dated 22 June 2018 and

Addendum to the Shelf Disclosure Document dated 26 June 2018.



6-Jul-18

7-Jul-18

17-Jul-18

2-Aug-18

3-Aug-18

10-Aug-18

10-Aug-18
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24-Aug-18

27-Aug-18
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5-Sep-18

6-Sep-18

6-Sep-18

12-Oct-18

Pursuant to Regulation 30 read with PARA A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform you that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #8 /

2018-19 dated 5 July 2018, approved allotment of 100 Series XXX Tranche C, PP-MLD AA- Rated, Listed, Secured, Principal Protected, Redeemable, Non-

Convertible Debentures of Face Value of INR 10 lakh each, for cash at par, on Private Placement Basis, aggregating to INR 10 Crore under the Shelf

Disclosure Document dated 22 June 2018 and Addendum to the Shelf Disclosure Document dated 5 July 2018

We wish to inform you that the Company, on 6 July 2018, allotted 21,500 (Twenty One Thousand Five Hundred) Equity Shares of face value of INR 10 /-

each pursuant to exercise of stock options under IndoStar ESOP Plan 2012.

The paid-up equity share capital of the Company stands increased from INR 92,19,69,150/- to INR 92,21,84,150/-.

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform you that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #9 /

2018-19 dated 16 July 2018, approved allotment of 500 Series XXX Tranche D, Rated, Listed, Secured, Redeemable, Non-Convertible Debentures of Face

Value of INR 10 lakh each, on Private Placement Basis, under the Shelf Disclosure Document dated 22 June 2018 and Addendum to the Shelf Disclosure

Document dated 13 July 2018

INDOSTAR CAPITAL FINANCE LTDhas informed BSE that the meeting of the Board of Directors of the Company is scheduled on 10/08/2018 ,inter alias, to

consider and approve 1. To approve the Un-Audited Standalone and Consolidated Financial Results of the Company for the quarter ended 30 June 2018;

2. To approve increase in aggregate borrowing limits of the Company including issue of non-convertible debentures on private placement basis; and

3. Matters related to the ensuing 9th Annual General Meeting of the Company.

We further wish to intimate that in terms of the Company's Code of Conduct for Prohibition of Insider Trading and Internal Procedures, the trading window for Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #10 /

2018-19 dated 3 August 2018, approved allotment of 500 Series XXX Tranche E, Rated, Listed, Secured, Redeemable, Non-Convertible Debentures of

Face Value of INR 10 lakh each, on Private Placement Basis, under the Shelf Disclosure Document dated 22 June 2018 and Addendum to the Shelf

Disclosure Document dated 2 August 2018.

The Board of Directors of the Company at its Meeting held today i.e. Friday, 10 August 2018, inter-alia, considered and approved the Un-audited Financial

Results (Standalone and Consolidated) for the Quarter ended 30 June 2018 prepared pursuant to Regulation 33 of SEBI LODR. Un-audited Financial

Results (Standalone and Consolidated) for the Quarter ended 30 June 2018 along with Limited Review Report(s) thereon from S.R. Batliboi & Co. LLP,

Statutory Auditors of the Company are enclosed herewith at Annexure I and Annexure II, respectively.

The Board of Directors of the Company at its Meeting held today i.e. Friday, 10 August 2018, inter-alia, considered and approved the Un-audited Financial

Results (Standalone and Consolidated) for the Quarter ended 30 June 2018 prepared pursuant to Regulation 33 of SEBI LODR. Un-audited Financial

Results (Standalone and Consolidated) for the Quarter ended 30 June 2018 along with Limited Review Report(s) thereon from S.R. Batliboi & Co. LLP,

Statutory Auditors of the Company are enclosed herewith at Annexure I and Annexure II, respectively.

Pursuant to Regulation 32(1) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI

LODR'), we hereby confirm that gross proceeds of fresh issue in the IPO have been fully utilised for the objects mentioned in the prospectus dated 14 May

2018, filed with the Registrar of Companies, Maharashtra, Mumbai, registered on 15 May 2018, and accordingly there is no deviation / variation in utilisation

of gross proceeds of fresh issue in the IPO.

Further, in terms of Regulation 32(6) of the SEBI LODR read with Regulation 16 of the Securities and Exchange Board of India (Issue of Capital and We wish to inform that CARE Ratings Limited (CARE) vide its letter reference no. CARE/HO/RL/2018-19/2616 dated 23 August 2018 revised the outlook for

rating of the Long Term Debt Programme including Market Linked Debentures of the Company from 'Stable' to 'Positive'.

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #11 /

2018-19 dated 27 August 2018, approved allotment of 100 Series XXX Tranche F, Rated, Listed, Secured, Redeemable, Non-Convertible Debentures of

Face Value of INR 10 lakh each, on Private Placement Basis, under the Shelf Disclosure Document dated 22 June 2018 and Addendum to the Shelf

Disclosure Document dated 24 August 2018.

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, please find enclosed herewith the Notice convening the 9th Annual General Meeting of the Company on September 27,

2018 at 11:00 a.m. (IST) at Ravindra Natya Mandir, P.L. Deshpande Maharashtra Kala Academy, Near Siddhivinayak Temple, Sayani Road, Prabhadevi,

Mumbai - 400025 ('AGM Notice'), to transact business set out therein.

The AGM Notice is available on the website of the Company at http://www.indostarcapital.com/investors.html#agm-wrap. Please find enclosed the Newspaper clipping of publication made, in terms of Section 108 and Section 91 of the Companies Act, 2013 read with Rule 20 and

Rule 10 of the Companies (Management and Administration) Rules, 2014 and Secretarial Standard on General Meetings, in Free Press Journal (English

Daily) and Navshakti (Marathi Daily), for the following matters:

1. 9th Annual General Meeting of the Members of the Company scheduled to be held on Thursday, September 27, 2018 ('AGM');

2. Facility of voting through electronic means in respect of the business to be conducted as set out in the AGM Notice; and

3. Notice of closure of Register of Members and Share Transfer Books for the purpose of AGM. Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #12 /

2018-19 dated 06 September 2018, approved allotment of 48 Series XXX Tranche G, Rated, Listed, Secured, Redeemable, Non-Convertible Debentures of

Face Value of INR 10 lakh each, on Private Placement Basis, under the Shelf Disclosure Document dated 22 June 2018 and Addendum to the Shelf

Disclosure Document dated 05 September 2018.

We wish to inform you that the Company on 6 September 2018, allotted 19,000 (Nineteen Thousand) equity shares of the Company of face value of INR 10 /-

(Rupees Ten only) each pursuant to exercise of 19,000 stock options under IndoStar ESOP Plan 2016 and IndoStar ESOP Plan 2016 - II.

The paid-up equity share capital of the Company has accordingly increased from INR 9,22,184,150/- to INR 9,22,374,150/-.

NDOSTAR CAPITAL FINANCE LTDhas informed BSE that the meeting of the Board of Directors of the Company is scheduled on 31/10/2018 ,inter alia, to

consider and approve the un-audited Financial Results (Standalone and Consolidated) for quarter and half year ended 30 September 2018.

We further wish to intimate that in terms of the Company's Code of Conduct for Prohibition of Insider Trading and Internal Procedures, the trading window for

dealing in the securities of the Company will be closed from Monday, 15 October 2018 to Saturday, 03 November 2018. 
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With reference to earlier letter dated October 12, 2018, Indostar Capital Finance Ltd has now informed BSE that the Board of Directors of the Company at

their meeting scheduled to be held on October 31, 2018, inter alia, will consider declaration of interim dividend on the equity shares of the Company for

financial year 2018-19 and to fix the record date for the same, if declared.

The Board of Directors of the Company at its Meeting held today i.e. Wednesday, 31 October 2018, inter-alia, transacted the following business:

i. Approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended 30 September 2018 prepared pursuant to

Regulation 33 of SEBI LODR;

ii. Adopted a Dividend Distribution Policy and pursuant to that declared an Interim Dividend at rate of 10% i.e. INR 1 /- per equity share of face value of INR The Board of Directors of the Company at its Meeting held today i.e. Wednesday, 31 October 2018, inter-alia, transacted the following business:

i. Approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year ended 30 September 2018 prepared pursuant to

Regulation 33 of SEBI LODR;

ii. Adopted a Dividend Distribution Policy and pursuant to that declared an Interim Dividend at rate of 10% i.e. INR 1 /- per equity share of face value of INR The Board of Directors of the Company at its Meeting held today i.e. Wednesday, 31 October 2018, inter-alia, adopted a Dividend Distribution Policy and

pursuant to that declared an Interim Dividend at rate of 10% i.e. INR 1 /- per equity share of face value of INR 10/- each, for financial year 2018-19 and fixed

the Record Date for the purpose of determining the entitlement of the shareholders for the Interim Dividend as Wednesday, 14 November 2018. The Interim

Dividend will be paid on or before Friday, 30 November 2018.

The Board of Directors of the Company at its Meeting held today i.e. Wednesday, 31 October 2018, inter-alia adopted a Dividend Distribution Policy and

pursuant to that declared an Interim Dividend at rate of 10% i.e. INR 1 /- per equity share of face value of INR 10/- each, for financial year 2018-19 and fixed

the Record Date for the purpose of determining the entitlement of the shareholders for the Interim Dividend as Wednesday, 14 November 2018. The Interim

Dividend will be paid on or before Friday, 30 November 2018.

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #13/2018-

19 dated 02 November 2018, approved allotment of 2500 Series XXXI Rated, Secured, Unlisted, Redeemable, Non-Convertible Debentures of Face Value

of INR 10 lakh each, for cash at par, on Private Placement Basis, aggregating to INR 250 Crore.

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #14/2018-

19 dated 07 January 2019, approved allotment of 2500 Series XXXII Rated, Secured, Unlisted, Redeemable, Non-Convertible Debentures of Face Value of

INR 10 lakh each, for cash at par, on Private Placement Basis, aggregating to INR 250 Crore.

Indostar Capital Finance Ltdhas informed BSE that the meeting of the Board of Directors of the Company is scheduled on 02/02/2019 ,inter alia, to consider

and approve the un-audited Financial Results (Standalone and Consolidated) for quarter and nine months ended 31 December 2018.

We further wish to intimate that in terms of the Company's Code of Conduct for Prohibition of Insider Trading and Internal Procedures, the trading window for

dealing in the securities of the Company will be closed from Tuesday, 15 January 2019 to Monday, 04 February 2019 (both days inclusive).

The Board of Directors of the Company at its Meeting held on Saturday, 02 February 2019, inter-alia considered and approved the following:

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine months ended 31 December 2018 prepared in accordance with

Regulation 33 of SEBI LODR; and 

2. Amendment to 'Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information' of the Company in line with the The Board of Directors of the Company at its Meeting held on Saturday, 02 February 2019, inter-alia considered and approved amendment to 'Code of

Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Information' of the Company in line with the provisions of the Securities and

Exchange Board of India (Prohibition of Insider Trading) (Amendment) Regulations, 2018 with effect from 1 April 2019, which shall be accordingly uploaded

on the Company's website at www.indostarcapital.com.

Pursuant to Regulation 30 read with Schedule III of the SEBI LODR, we wish to inform you that the Company executed definitive agreement on Sunday, 03

February 2019 for acquisition of the Commercial Vehicle Finance Business of India Infoline Finance Limited on a going concern basis.

Details of the aforesaid transaction are listed at Annexure A. 

We wish to inform you that the Company on 06 February 2019, allotted 20,000 (Twenty Thousand) equity shares of the Company of face value of INR 10/-

(Rupees Ten only) each pursuant to exercise of 20,000 stock options under IndoStar ESOP Plan 2016 - II.

The paid-up equity share capital of the Company has accordingly increased from INR 92,23,74,150/- to INR 92,25,74,150/-.

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #15/2018-

19 dated 25 February 2019, approved allotment of 1,500 Series XXXIII Tranche A Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of

Face Value of INR 10 lakh each, for cash at par, on Private Placement Basis, aggregating to INR 150 Crore.

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #16/2018-

19 dated 12 March 2019, approved allotment of 500 Series XXXIII Tranche B Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of Face

Value of INR 10 lakh each, for cash at par, on Private Placement Basis, aggregating to INR 50 Crore.

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we wish to inform that Debenture Committee of the Board of Directors of the Company vide Circular Resolution #17/2018-

19 dated 15 March 2019, approved allotment of 150 Series XXXIII Tranche C Secured, Rated, Listed, Redeemable, Principal Protected, Non-Convertible

Debentures of Face Value of INR 10 lakh each, for cash at par, on Private Placement Basis, aggregating to INR 15 Crore.
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We wish to inform that IndoStar Home Finance Private Limited, wholly-owned subsidiary of the Company on 29 March 2019 has allotted fully paid equity

shares of face value of INR 10/- (Rupees Ten only) each, aggregating to INR 100,00,00,000/- (Rupees One Hundred Crore only) to IndoStar Capital Finance

Limited.

We wish to intimate that the Company and IIFL executed closing agreement(s) on Sunday, 31 March 2019 for acquisition of Commercial Vehicle Finance

Business of IIFL comprising Assets Under Management of INR 3,620 crore (On-book - INR 2,328 crore & Off-book - INR 1,292 crore), employees, branches

and infrastructure, at a net purchase consideration of INR 2,419.36 crore (subject to closing adjustments).

In compliance with Regulation 8(2) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 please find enclosed a copy of

the Code for your reference and record. The Code has been uploaded on the website of the Company at www.indostarcapital.com

We wish to inform you that the Board of Directors of the Company at its Meeting held today i.e. Monday, 20 May 2019, inter-alia considered and approved the

following:

1.Annual Audited Financial Statements (Standalone and Consolidated) of the Company for the financial year ended 31 March 2019.

2.Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and financial year ended 31 March 2019, prepared in We wish to inform you that the Company on 30 May 2019, allotted 10,000 (Ten Thousand) equity shares of the Company of face value of INR 10 /- (Rupees

Ten only) each pursuant to exercise of 10,000 stock options under IndoStar ESOP Plan 2012.

The paid-up equity share capital of the Company has accordingly increased from INR 92,25,74,150/- to INR 92,26,74,150/-.

the legal advisors of BCP V Multiple Holdings Pte. Ltd. have informed the Company that in relation to the notice filed by BCP V Multiple Holdings Pte. Ltd. for

the Proposed Transaction with the Competition Commission of India (“CCI”) under green channel route, the CCI has issued an acknowledgement letter that

the Proposed Transaction is deemed to have been approved by the CCI. 

Approved appointment of Mr. Amol Joshi as the CFO of the Company, to be effective from 30 September 2019

Board of Directors of the Company at their meeting held on 31 January 2020 inter-alia approved issue and allotment of equity shares and compulsorily

convertible preference shares on preferential basis to BCP V Multiple Holdings Pte. Ltd.

BCP V Multiple Holdings Pte. Ltd. together with Brookfield Business Partners L.P. is making an open offer for acquisition of up to 37,195,411 (Thirty seven

million one hundred ninety five thousand four hundred and eleven) fully paid up equity shares of face value of INR 10 (Indian Rupees ten only) each of the

Target Company, constituting 26% (twenty six percent) of the Expanded Voting Share Capital of the Target Company (as of the 10th working day from the

closure of the tendering period for the Offer).

Declared Interim Dividend at rate of 10% i.e. INR 1 /- per equity share of face value of INR 10/- each, for financial year 2019-20 and fixed the Record Date for

the purpose of determining entitlement of shareholders for the Interim Dividend as Wednesday, 20 November 2019. The Interim Dividend will be paid on or

before Friday, 6 December 2019.

The Company allotted 1,200 (One Thousand Two Hundred) equity shares of the Company of face value of INR 10 /- (Rupees Ten only) each pursuant to

exercise of 1,200 stock options under IndoStar ESOP Plan 2012.

The paid-up equity share capital of the Company has accordingly increased from INR 92,44,97,150/- to INR 92,45,09,150/-

Allotted 4,000 (Four Thousand) equity shares of the Company of face value of INR 10/- (Rupees Ten only) each pursuant to exercise of 4,000 stock options

under IndoStar ESOP Plan 2012.

The paid-up equity share capital of the Company has accordingly increased from INR 92,45,09,150/- to INR 92,45,49,150.

Debenture Committee of the Board of Directors of the Company vide Circular Resolution #2/2020-21 dated 21 May 2020, approved allotment of 1,000

Series XXXV Secured, Rated, Listed, Redeemable, NonConvertible Debentures of Face Value of INR 10 lakh each, for cash at par (“NCD”), aggregating to

INR 100 Crore on Private Placement Basis. 

Board of the Company, by way of a circular resolution (circulated and approved on 27 May 2020), has inter alia considered and allotted the following

securities to BCP V Multiple Holdings Pte. Ltd. on preferential basis, for an aggregate consideration of INR 12,25,00,00,200 

- 3,01,72,414 equity shares each, at a price of INR 290 

- 1,20,68,966 compulsorily convertible preference shares having face value of INR 10 at INR 290

Allotted 5,43,000 (Five Lakh Forty Three Thousand) equity shares of the Company of face value of INR 10/- (Rupees Ten only) each pursuant to exercise of

60,000 stock options and 4,83,000 stock options under IndoStar ESOP Plan 2012 and IndoStar ESOP Plan 2016-II, respectively.

The paid-up equity share capital of the Company has accordingly increased from INR 1,22,62,73,290/- to INR 1,23,17,03,290/-
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Debenture Committee of the Board of Directors of the Company vide resolution dated 16 September 2020, approved allotment of 500, Series XXXVIII

Secured, Redeemable, Non-Convertible, Rated, Listed, Taxable Bonds in the nature of Debentures of Face Value of INR 10 lakh each, for cash, at par,

aggregating to INR 50 crore to Kotak Mahindra Bank Limited on private placement basis.

Open offer for acquisition of up to 37,195,411 shares (of IndoStar Capital Finance Limited) representing 26% of Expanded Voting Share Capital, from the

Public Shareholders of the Target Company, by BCP V Multiple Holdings Pte. Ltd. (“Acquirer”), together with Brookfield Business Partners L.P. (“PAC”) in its

capacity as a person acting in concert with the Acquirer

Appointed Mr. Mohit Raghunath Mairal as the Chief Risk Officer (“CRO”) of the Company with effect from 1 October 2020 for a period of 5 years

Debenture Committee of the Company vide resolution dated 13 October 2020, approved allotment of 500, Series XXXIX Secured, Redeemable, Non-

Convertible, Rated, Listed, Taxable Bonds in the nature of Debentures of Face Value of INR 10 lakh each, for cash, at par, aggregating to INR 50 crore to A

K Capital

Finance Limited on private placement basis

Board Meeting Outcome for Standalone & Consolidated Financial Results For The Quarter And Half Year Ended 30 September 2020 

Allotted 15,000 (Fifteen Thousand) equity shares of the Company of face value of INR 10/- (Rupees Ten only) each pursuant to exercise of 15,000 stock

options under IndoStar ESOP Plan 2016.

The paid-up equity share capital of the Company has accordingly increased from INR 1,23,18,53,290/- to INR 1,23,20,03,290/-. 

Audited financial results of Q4 2020

Debenture Committee of the Board of Directors of the Company vide Circular Resolution #3/2020-21 dated 26 June 2020, approved allotment of 500 Series

XXXVI Secured, Rated, Listed, Redeemable, NonConvertible Debentures of Face Value of INR 10 lakh each, for cash at par (“NCD”), aggregating upto INR

50 crore on Private Placement Basis.

1) Alteration to the Articles of Association and amendment to SHA 

2) Appointments on the Board 

1. Mr. Aditya Joshi       | 08684627 | Non-Executive Non-Independent Director

2. Mr. Sridhar Rengan | 03139082 | Non-Executive Non-Independent Director

3. Mr. Vibhor Talreja   | 08768297 | Non-Executive Non-Independent Director 

Standalone & Consolidated Financial Results For The Quarter Ended 30 June 2020

11th Annual General Meeting - September 24, 2020

We wish to inform that CRISIL Limited has assigned “CRISIL AA-/Stable” rating to the company's Bank Facilities and Non-Convertible Debentures of

INR8,000cr and INR2,000cr respectively 

Allotted 15,000 (Fifteen Thousand) equity shares of the Company of face value of INR 10/

Allotted 15,000 (Fifteen Thousand) equity shares of the Company of face value of INR 10/

Allotted 20,000 (Twenty Thousand) equity shares of the Company of face value of INR 10/-
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All the above information has been updated till March 31, 2021 unless indicated otherwise

Pursuant to Regulation 30 read with Schedule III of SEBI LODR, we wish to inform that the Company had requested India Ratings and Research Private 

Limited for voluntarily withdrawal of credit rating assigned to its long-term debt program (non-convertible debentures and bank loans). 

Audited Financial Results (Standalone And Consolidated) For The Quarter And Financial Year Ended 31 March 2021

We wish to inform that on 02 July 2021 the Company has acquired 25 crore fully paid equity shares of face value of INR 10 each aggregating to INR 250 

crore of lndoStar Home Finance Private Limited, a fast growing wholly-owned subsidiary of the Company

We wish to submit that the Members at the 12th Annual General Meeting of the Company (''AGM'') held on Tuesday, 28 September 2021 at 11:00 a.m. (IST) 

through Video Conferencing, inter-alia, approved alteration to the Object Clause of the Memorandum of Association of the Compan

For further information please refer www.nseindia.com and www.bseindia.com

Allotted 1,35,000 (One Lakh Thirty Five Thousand) equity shares of the Company of face value of INR 10/-

Unaudited Financial Results (Standalone And Consolidated) For The Quarter And Nine Months Ended 31 December 2020


