UTILISATION REQUEST!

From: Morgan Stanley Europe SE

To:

Morgan Staniey Europe Holding SE

Dated: 20 December 2023

Dear Sir or Madam,

Morgan Stanley Europe SE - EUR Sbn Multicurrency Subordinated Facility Agreement
dated 13 December 2023 (the "Agreement")

We refer to the Agreement. This is a Utilisation Request. Terms defined in the Agreement have
the same meaning in this Utilisation Request unless given a different meaning in this Utilisation
Request.

We wish to borrow a Loan on the following terms:

Utilisation Date: 20 December 2023 (or, if that is not a Business Day, the
next Business Day)

Currency of Loan: Euro

Principal Amount: 1,000,000,000

First Interest Paymeni Date: 31 December 2023

This Utilisation Request is irrevocable.

In deviation from the Agreement, the term “Repayment Date” in respect to this utilisation shall
be amended and replaced in its entirety as follows:

"'Repayment Date" in respect of each Loan, means the date falling 395 days after the
Utilisation Date; provided, however, that the Repayment Date shall be extended on each
Business Day after the Utilisation Date such that the period from such Business Day to the
Repayment Date shall be 395 days unless a Term-Out Notice has been sent from one Party to
another Party in respect of such Loan (in which case the Repayment Date shall be the date
falling 395 days after the day one Party receives such Term-Out Notice from the other Party);
and provided further that in no circumstances shall the Repayment Date in respect of a Loan
be extended to a date which falls after 20 December 2031;"

1

Lender to endorse a record of any repayment of a Loan on the Utilisation Request relating thereto, specifying the date and
amount of such repayment.



Yours faithfully
Morgan Stanley Europe SE
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Acknowledged and agreed

Morgan Stanley Europe Holding SE
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