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Notice

The information provided herein may include certain non-GAAP financial measures. The reconciliation of such 
measures to the comparable GAAP figures are included in the Company’s Annual Reports on Form 10-K, 
Quarterly Reports on Form 10-Q and Current Reports on 8-K, including any amendments thereto, which are 
available on www.morganstanley.com.

This presentation may contain forward-looking statements. You are cautioned not to place undue reliance on 
forward-looking statements, which speak only as of the date on which they are made, which reflect 
management’s current estimates, projections, expectations or beliefs and which are subject to risks and 
uncertainties that may cause actual results to differ materially. For a discussion of risks and uncertainties that 
may affect the future results of the Company, please see “Forward-Looking Statements” immediately preceding 
Part I, Item 1, “Competition” and “Regulation” in Part I, Item 1, “Risk Factors” in Part I, Item 1A, “Legal 
Proceedings” in Part I, Item 3, “Management’s Discussion and Analysis of Financial Condition and Results of 
Operations” in Part II, Item 7 and “Quantitative and Qualitative Disclosures About Market Risk” in Part II, Item 
7A of the Company’s Annual Report on Form 10-K for the fiscal year ended November 30, 2006, 
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” and “Quantitative 
and Qualitative Disclosures About Market Risk” in the Company’s 2007 Quarterly Reports on Form 10-Q and 
other items throughout the Form 10-K and the Company’s 2007 Quarterly Reports on Form 10-Q and Current 
Reports on Form 8-K.  
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Morgan Stanley Presence in Asia
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Morgan Stanley’s Market Position

Best M&A House in Asia (2006)
Best M&A House in China, India & Taiwan 
(2006), in Hong Kong & Singapore (2007)
Best Investment Bank in Taiwan (2007)
Best Debt House in China & Singapore (2007) 

Best TMT House in Asia (2006)
Best Foreign Investment Bank in China & 
Taiwan (2006)
Best Equity House & Debt House in China 
(2006)
Best Equity House in Taiwan (2006)

2007 Best Prime Broker in Asia
2006 Best Prime Brokerage for:
- Client Servicing
- Consulting/Capital Introductions
- Market Access Products
- Stock Borrowing 

Best Mid-cap Equity House (2006)
Best Foreign Investment Bank in Taiwan 
(2006), in Singapore (2007)

2006 Investment Banks’ Poll:
# 2 in Best Asian Bond 
# 1 & 2 in Best Asian HY Bond
# 1 in Best Asian Financial Institution Bond
# 3 in Best Asian Financial Institution Bond
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Regional Contributions(1): FY 2003 and FY 2006
2003 Net Revenues of $21.7Bn (2)

(%)
2006 Net Revenues of $35.9Bn (3)
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Source: Company SEC Filings 
Notes: (1) Includes Discover financial results for years 2003 and 2006

(2) Excluding eliminations of ($873MM)
(3) Excluding eliminations of ($1,993MM)
(4) Includes U.S., Canada, Latin America and Other
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Asia: Positive Impact for Our Business
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Critical Initiatives: Asia 
• Institutional Securities

− Aggressive localization and growth of Asian offices
Building out the China platform:  Morgan Stanley Bank International (China) Limited
Focus on local licenses in Korea, Taiwan (obtained Integrated Securities House License) and India

− Building on core strengths: MSREF expansion in China/Japan and established prime brokerage teams in Singapore and 
Australia

− Continue to expand investment banking and other businesses in Australia
− Growing presence in Korea and Taiwan with fixed income sales, capital markets, investment banking and institutional 

equities
− Acquired license in Indonesia and expanding platform
− Establishing Joint Venture with SCIC in Vietnam
− Local presence is key part of strategy

• Global Wealth Management
− Focused on growth strategy
− Centers in Hong Kong and Singapore
− Leverage the brand in China, Taiwan and Indonesia

• Asset Management
− Continue to expand global distribution platform via organic growth and possible acquisitions
− Building domestic product, possibly through acquisitions
− Private equity in Asia

• Cross-divisional
− Build strength in Japan, maintain CMBS strength, and reinvest in investment banking, institutional equities evaluate GWM 

opportunities
− Build full ownership, full service institutional securities platform in India
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